1 Dunancosas (OyxraaTepckast) OTYETHOCTD -
urdopmanrontas 6aza GUHAHCOBOTO aHaIn3a

1.1. Iexap ¥ 3a1a4n aHaIU3a
(bUHAHCOBOTO COCTOSHUS OPraHU3AIIUN

CozaeprxaHvie ¥ OCHOBHAs LCAb (DMHAHCOBOTO aHAIM3a — OLICHKA
CI)I/IHaHCOBOI‘O COCTOsAHMA OPraHvu3alviii W BBIABJIICHUC BO3MOYKHOCTEH €T0
VIIVYOICHUS ¢ TIOMOIUBIO0 PALMOHATBHON (puHAHCOBOM momuTvky. OuHaH-
COBOC COCTOSIHUC OPTaHM3ALMM — JTO XapaKTCPUCTHUKA ¢¢ (PMHAHCOBOM
KOHKYPCHTOCTIOCOOHOCTH (T.€. TIATEKECTIOCOOHOCTH, KPEIUTOCTIOCOOHOCTH).
WCTIONB30BAHKSI (DMHAHCOBBIX PECYPCOB M KAIWTAIA, BBIIONHCHMS 00s13a-
TeBCTB. PesymeraToM rmpoBeacHuUs (PMHAHCOBOTO AHATM3A SIBJIICTCS TIPUESITHC
PELICHHE O LICTICCOOOPA3HOCTH PCATM3ALIMH KOHKPESTHBIX TUIAHOB IO TPHOOpS-
TCHMIO Ml KPSIAUTOBAHMIO, 4 TAKKE 3aKITFOUCHMA KOHTpakToB (puc. 1.1).

B TpaguimonHOM moHuMaHuK (DUHAHCOBBIM aHATU3 MPEACTABIACT CO-
001 METO OLICHKH M MPOTHO3UPOBAHKS (DUHAHCOBOTO COCTOSIHHS OPraHU-
3aUMHM Ha OCHOBE ¢¢ OYXTaTTePCKOM OTYCTHOCTH. 1aKkoro pojaa aHaau3 Mo-
JKET BBITIOHATECA KaK VIPABJICHUCCKUM MEPCOHATIOM JaHHOW OpraHu3a-
LMK, TaK Y JFOOBIM BHEIIHMM AHATMTUKOM, ITOCKOIBKY B OCHOBHOM 0a3u-
pyeTcs Ha 00IIeI0CTyY TTHOM MH(POPMAITHH.

OxxnM m3 CrIOCOO0B CHIKCHUST (PUHAHCOBBIX U OTICPALMOHHBIX PUCKOB
CUYMUTACTCSI TIOCTOSHHBIN KAYE€CTBEHHBIM aHAIN3 CI)I/II-IaHCOBOI‘O COCTOSHUA
opranmsaimy. VMeHHO (DUHAHCOBBINM aHATU3 MO3BOACT OMPEICIUTEL OIl-
TUMAIBHYIO CTPYKTYPY U COCTaBa AKTHBOB, BBHIOOP MCTOYHHKOB (DHHAHCH-
POBaHU M ONTUME3HPOBATH CTPYKTYPY KAIKTANA, YIIPABIATH (DUHAHCO-
BBIMH TIOTOKAMH TSI OOCCIICUCHUS TUIATSKECTIOCOOHOCTH U (DUHAHCOBOM
VCTOMYHUBOCTH.

[Npursro BeIZCTATE OBA BUAa (PMHAHCOBOTO AHANM3A. BHYTPCHHUN M
BHCIITHUU.

Buyrpennuii ¢puHAHCOBBIN AHAJIN3 — COCTABHAS YaCTh YIIPABICHUSA
JEATCIBHOCTBIO OPTraHM3alK; 00eCICUMBACT PYKOBOACTBO MH()OPMALIMCH
0 TekymieM (pUHAHCOBOM cocTosiHnu. Ero wemb coctoutr B 000CHOBaHHMH
VIPABICHUYCCKUX  PCIICHUM  MHBECTHLMOHHO-(DUHAHCOBOTO — XapakTepa
B paMKax pa3pabOTaHHOU U MPUHATOMN CTPATCTHUH PAa3BUTHS OPTaHU3ALIUH.
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Puc. 1.1. ®unancosplii anams
KAK 0CHOBA MPUHSITHSI YIPABJICHYCCKOT0 PEIICHUS

BuyTpeHHMIT (DPHHAHCOBBIA aHATKU3 MPOBOIUTCSI (PHHAHCOBBIMHM MC-
HEDKSPaMH OPraHH3aLMK WK COOCTBEHHMKAMH ©€ MMYILECTBA C UCIIOIIb-
30BAHUEM BCEU COBOKYITHOCTH UMCIOLIMXCS UH()OPMATUBHBIX MOKA3ATEICH
(puHaHCOBOTO U HE(PUHAHCOBOTO XapakTepa. OH MO3BOISICT OLICHUTD
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® WMYIICCTBCHHOC COCTOSHHC OPraHM3aLIvH;

e 00CCICYCHHOCTh (DMHAHCHUPOBAHUECM TCKYIICH ACATCIBHOCTH Opra-
HU3ALUY;

® YPOBCHB JIMKBUIHOCTH U MIATCKECTIOCOOHOCTH OpPraHU3aLvK;

® BO3MOXHOCTB MNMOTAIICHUA KPATKOCPOYHBIX W AOJITOCPOTHBIX 0651-
3aTCIIBCTB;

® CTENCHb MPEAMPUHUMATEIBCKOTO PUCKA, B YaCTHOCTH BO3MOKHOCTh
MOTAIICHUS 00A3ATEIIBCTB MIEPE/] TPETEUMU JTULIAMU,

® JOCTATOYHOCTh Kamwrana Uil TCKYIICH ACATCIIBHOCTH W AOJTO-

CPOYHBIX MHBCCTHILIHI,

NOTPSOHOCTE B JOTOTHUTEIBHBIX HCTOMHUKAX (DUHAHCHPOBAHIIS,

CIOCOOHOCTh K HAPALIMBAHUIO KAIKTAJIA;

PaLMOHATBHOCTD TPUBJICUYCHUS 3aE€MHBIX CPEICTE;

000CHOBAHHOCTh MOJTUTUKY PACTIPECACTICHUS TPUOBLIH;,

JETIOBYIO aKTUBHOCTh OPTaHU3ALINH;

BEPOATHOCTh OAHKPOTCTBA U .

PesynbraTel Takoro aHamuza MOTYT TMPESACTABIATE KOMMCPUYCCKYIO
TalHy OpTaHU3aLH.

Buemnnii ¢puHaHCOBBINA aHAJIM3 — COCTAaBHAS 4YaCTh YIIPABJICHUA
(prmarcamu; obecricunsacT uHpOpPMaImEH 0 (PHHAHCOBOM COCTOSTHMH Op-
TaHM3ALMHA BHCIHUX IOJIB30BATCIICH U SBILICTCs (POPMOM Ty OaudHOM (-
HAHCOBOM OTYCTHOCTH.

BremHmil (pMHAHCOBBIN aHATA3 OCYILCCTBIISIFOT HATTOTOBBIC aIMHUHHCT-
parwm, ayauTopckue (UpMbl, 0aHKH, CTPAaXOBbIC KOMITAHHH, SBIIFOIIHCCS
TTIOCTOPOHHUMHU JTULIAMU OJIA MPEATIPUATAA U TIOTOMY HC MMCHOIMHUEC OJOCTY-
Ma K BHYTPECHHCH WMH(OPMALMOHHON 0a3e MPEANPUATHSA, C LECIBK U3yYe-
HW TIPABUIIBHOCTH OTPAKCHIA CI)I/IHaHCOBBIX PEIYIBTATOB ACATCIBHOCTH
opranmzarvu, c¢¢ (PMHAHCOBOM YCTOMMMBOCTH W KPEIUTOCTIOCOOHOCTH.
Bremmmit ananms MeHee IeTaTU3UpOBaH U 60iee (POpMaTU30BaH.

[TpoBeneHue PUHAHCOBOTO aHATM3A BKITFOYACT CIICAYIOIIKC HTATIBL;

e cOop HeoOxoaMMOM HH(pOpMaIH (00BEM 3aBUCHT OT 3a1a4 M BUIA
(pMHAHCOBOTO aHATK3A);

e 00paboTky wmmH(popMaImK (COCTABICHUC AHATHTHYECKUX TaOIUIl M
arperupoBaHHBIX (POPM OTUCTHOCTH);

® PAcYET MOKA3aTCIICH U3MEHEHUSI CTaTel (PUHAHCOBBIX OTYETOB,

e pacuyeT (PUHAHCOBBIX KOA(NPULIMCHTOB IO OCHOBHBIM acIICKTaM (pu-
HAHCOBOU ICSITCIBHOCTH ((PHMHAHCOBAS YCTOMYMUBOCTS, IUIATCKECIIO-
COOHOCTD, PEHTAOCTEHOCTS );

® CPaBHUTC/IBHBIN AHAIM3 3HAYCHUM (PMHAHCOBBIX KOA(PUIECHTOB C
HOpMAaTUBaMHU (OOIICTIPU3HAHHBIMU M CPEIHCOTPACICBBIMH);
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® aHAM3 M3MCHCHMN (PUHAHCOBBIX KO3()(PULIHMCHTOB (BBIIBICHUC TCH-
JCHLIMM YXY JIICHUS WK YTV IIICHIS);

® [OJATOTOBKY 3aKITHOYCHUA O (PMHAHCOBOM COCTOSHHMH OPTaHH3aLMU
Ha OCHOBC MHTCPITPETAIHK 00pabOTaHHBIX TaHHBIX.

CoBpeMeHHBI (PUHAHCOBBIM aHATA3 UMECT OTIPEACIICHHBIC OTIHYMA OT
TPaIMLUMOHHOTO aHAIM3a (PMHAHCOBO-XO3AUCTBCHHOM IESATCIBHOCTH Opra-
Huzauuu. [Ipekae BCEro, 3T0 CBSA3aHO C PACTYIMUM BIIMSHUEM BHEIIHCH
cpeanl Ha paboTy opraHuzaumii. B wacTHOCTH, yCWIWIACh 3aBUCHMOCTB
(PMHAHCOBOTO COCTOSIHKSI XO3SUCTBYIOIIMX CYOBEKTOB OT HMH(IALIMOHHBIX
MPOLICCCOB, HANCKHOCTH KOHTPArcHTOB (TOCTABIIMKOB M TMOKYIIATEIICH).
VCITOKHSFOIIUXCS OPTaHU3aLMOHHO-TIPABOBBIX (JOpM (hYHKIIHOHUPOBAHKSL

B pesynbrate MHCTPYMCHTapHUi COBPEMEHHOTO (PMHAHCOBOTO aHAIHM3a
PacHIMPACTCS 3a CUCT HOBBIX MPUEMOB U CIOCOO0B, MO3BOIOIUX VIHUTHI-
BaThb 5TU ABJICHUAL.

Llenv npogedenus guuancogoco ananu3a — TMOIYICHUC WH(POPMALIH.
HCOOXOUMOM TSI IPUHSITHS YIPABICHICCKUX PCILCHU.

I'masuas 3amaua (PUHAHCOBOM ACATCIBHOCTH OPTAHUBALMH CBOIMTCS K
HapaIIUBAHKUIO COOCTBCHHOTO KAMMTaIa U OOCCTICUCHUIO YCTOMMHUBOTO TI0-
JOKCHMS Ha PHIHKE. [ 9TOTO OHA JOMKHA MOCTOSIHHO TIOAACPKHUBATh
YPOBCHB IIATCKECTIOCOOHOCTH U PCHTA0CIBHOCTH, 8 TaKKES OTTUMAITEHYTO
CTPYKTYPY aKTHBA U IaccuBa Oaramca.

C 370 11e1BE0 HEOOXOMMO PEIaTh CIICIYIONIUC 3a1a4H.

1. Ha ocHOBe yCTaHOBICHHA M U3YYCHHA B3AMMOCBSI3U MCKAY PA3HBI-
MU ITOKa3aTCIIAMMU CI)PIHaHCOBO-XOS?IﬁCTBeI—H—IOﬁ ACATCIIBHOCTHU OPraHru3alvin
OLICHUTH BBITIOJIHCHHMC TUTAHA 10 TIOCTYIUICHUIO (PMHAHCOBBIX PECYPCOB U HX
WCTIONIB30BAHUIO TSI VIV YIICHHS (PMHAHCOBOTO COCTOSIHIST OPTAHM3ALIVH.

2. TlocTpouts MOICTH OLCHKH M IUATHOCTHKY (PUHAHCOBOTO COCTOSI-
HWA, TIPOBECTH (DAKTOPHBIN aHAIM3, OTIPCACIHB BIIMAHUC Pa3IUYHBIX (hak-
TOPOB HA UBMCHCHHUE (DMHAHCOBOTO COCTOSIHHS OPTaHU3ALIHM.

3. CrporHo3upOBaTh BO3MOYKHBIC (DMHAHCOBBIC PE3YIBTATHI, HCXOIS U3
SKOHOMHYECKOTO TOTCHIMANA OPTaHU3ALMK, MPU PaslUYHBIX BapUAHTAX
KCIIOJIb30BAHMST PECYPCOB.

4. PaspaboTarts KOHKPETHBIC MCPOIIPUATHS, HAIIPABICHHBIC HA OOiCe
s(ppexTHBHOE UCTIONB30BaAHKC (PUHAHCOBBIX PECYPCOB M VKPCIUICHUC (hu-
HAHCOBOTO COCTOSIHUSL.

OcHosHas 3a0a4a aHanU3a QUHAHCOBO20 COCMOSHUSA — OXapaKTCPU30-
BaTh (JMHAHCOBOE COCTOSHUE OPraHU3ALIMM HA TCKYLIMHA MOMECHT BPEMEHH U
JAUHAMUKY €TO0 U3MCHCHUA, BBUIBUTH IMPHUYWHBI €TO YVIYUIICHWA WA VXY IO-
LICHYSI, TIOATOTOBHUTh PCKOMCHIALMU 10 MOBBILICHHUIO (PUHAHCOBOM VCTOM-
YUBOCTA W IUIATCKECIIOCOOHOCTH OpraHM3alpid. JTH 3a1avM PEIIaroTCs
IyTEM HCCIICIOBAHYS JUHAMUKN AOCOITFOTHBIX U OTHOCHTCIIBHBIX (DUHAHCO-
BBIX MOKA3aTCIICH U pa30MBAIOTCS HA CIICAVIOIINE AHATUTHICCKHC OIOKU:
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CTPYKTYPHBIH aHATU3 aKTUBOB U MACCUBOB,

aHamu3 (PMHAHCOBOW YCTOMIHBOCTH,

aHAIN3 TUKBUIHOCTH U IUTATSIKECTIOCOOHOCTH;

aHaIIU3 ICTIOBOM AaKTUBHOCTH,

aHanu3 »(P(HCKTUBHOCTH UCTIONIE30BAHIST AKLIMOHCPHOTO KaTIMTAIa,
aHaIN3 U AUATHOCTHKA (DMHAHCOBOTO COCTOSIHHS OPTraHU3aLIUM.

OcHoOBHBIC MPOOIEMBL B (PMHAHCOBOM COCTOSIHHM OPTaHM3ALIMHI 3aKIIHO-
YAFOTCST B CIICAYIOILCM.,

1. Jlepuyum Oenearcrvix cpeocme. Husraa ninamedscecnocobHocmb.,
OKOHOMMYECKAs CYTh TPOOICMBI COCTOMT B TOM, YTO V OPTaHW3AILMH B
OmKadinee BPeMsI MOKET HE OKA3aThCsl CPEACTB Al CBOCBPCMCHHOTO
MOTAIICHIST TCKYIUX 00sI3aTCIBCTB.

[NokazarenmeM MOKET OBITH CHIDKCHHC KOD()(DULIMCHTOB JTUKBUIHOCTH.
06 yxymmenvuy (UHAHCOBOTO COCTOSHHS CBUIACTCIBCTBYCT CHIDKCHHC
JAHHBIX KOX((HULIMCHTOB HIDKC HOPMATHBHOTO ypoBHi. WHamkartopamu
TAKKE MOTYT OBITh CBEPXHOPMATHBHBIC 3aJ0JKCHHOCTH MEPE OFOIKETOM,
[ICPCOHATIOM, KPSIUTOPAMHM, POCT IMPHUBICKACMBIX KPSIUTOB, COKPAIICHHUC
YUCTOrO 00OPOTHOTO KarmTaia.

2. Hedocmamoutoe yoosiiemeoperue uHmepecos cobcmeeHHura. Husz-
xas pewmabenvHocms kKanumaia. Ha TpakTUKe 3TO 03HAYAECT, ¥TO COOCT-
BCHHWMK TOJTIyYacT JOXOIBI HIDKC TPeOyeMoro yposrs. PesyiasratoMm MoryT
ObITH HETATHUBHAS OLCHKA PabOThl MCHCIKMEHTA TIPCATPUATHS, BBIXO[
COOCTBCHHHKA U3 OPTaHU3ALIHAM.

O HEIOCTATOYHOW OTAAYC BIOKCHHOTO B OPTAHU3ALMHU KAIUTAIA CBU-
JCTCITECTBYIOT HU3KUC MOKA3ATCIIN PCHTA0CIEHOCTH.

3. CHuicerie QuUHAHCOBOT HE3ABUCUMOCTI, Wit HUSKASA (DUHAHCOBAA
yemotiyueocms, Ha npaxTrke Hu3kas (PUHAHCOBAS YCTOWMUBOCTD O3HAYACT
BO3MOXKHBIC IMPOOJICMBI B TIOTAIICHUH 00513aTCIBCTB B Oy IVIICM, T.C. 3aBU-
CHMOCTh OPTaHM3ALMK OT KPCIUTOPOB, MOTEPIO CaMOCTOsTeapHOCTH. [lo
CyTH, TIPOOICMa COCTOUT B HEAOCTATOYHOM VPOBHE (PMHAHCHMPOBAHUS TC-
KYIICH ACSITCTEHOCTH 38 CYET COOCTBECHHBIX CPCICTB.

OavH U3 pPE3yabTaTOB JCATCIBHOCTH OPraHM3ALMK — TIOIydacMast
pubbUTh. [lox pacropspkeHHUEM PE3yIbTATAMHM JCATCIIBHOCTH MOAPa3yMe-
BACTCsI UCTIONB30BAHMC MPUOBLTH TI0 CIICAYIOIIMM HATPABICHUIM. (DUHAH-
CHPOBAHHS BHCOOOPOTHBIX M 000POTHBIX aKTHBOB MPEATPUATHA, OCYIICCT-
BJICHI TUIATCKCH AMBUACHIOB, TIOAACPIKKH OOBCKTOB COLMATBHOM Cephl,
MIOTAIICHIST OCHOBHOTO JOJITa TI0 KPESIUTY.

[pu mpoBeacHNM AUATHOCTUKY (PUHAHCOBOTO COCTOSHUS OPraHU3aLMK
HEOOXOUMO TIPOAHATU3UPOBATE

e TPUOBLTH OPraHU3ALIVH,

® VIIPABJICHUC O0OPOTHBIM KAIIMTAIOM;
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® WHBCCTHLIMOHHYIO ICSITCIIBHOCTH,
® PACIPEICIICHUC U UCTIONB30BAHUC IMPUOBLITHL

Cre 1oBaTEIBHO, MOTCHUMATBHAS BO3MOKHOCTh OPTraHU3ALMK 1011~
JKATh TIPUSMIICMOC (DMHAHCOBOC COCTOSIHUC OTIPEICILICTCST 00BEMOM IOy -
4aeMOM MPUOBLTH.

OCHOBHBIC COCTaBISIFOIINC, OT KOTOPBHIX 3aBUCHUT OOBEM MPHUOBLTH Op-
TaHMU3ALMKA, — JTO LCHBI U OOBCMBI PCATM3ALMM IPOAYKLMH, YPOBCHB
MPOU3BOACTBCHHBIX M3ICPIKCK M TOXOIBI OT IMPOUMX BHUIOB ACATCIBHOCTH.
[MpyuvHOM CHIDKCHHS 00BEMOB PECATM3ALIM TIPOIY KLIMH MOKET ObITH HU3-
KHMU CTIPOC Ha MPOIYKLIMIO OPTaHH3ALMH, YTO CBUACTCIBCTBYCT O HEIOCTA-
TOYHOCTH YCWIMH MAPKCTHHIOBBIX CIY/KO M HEKOHKYPCHTOCTIOCOOHOCTH
TIPOIY KLIH.

Ecnu uHaHCOBOE COCTOSIHHME OPTaHU3ALUMKM CTAHOBUTCSI HEY/IOBJICTBO-
PUTCIBHBIM, CHIDKCHHC 3arpar TpeOyer Oomee paaMKaabHBIX MEp —
BIUIOTH [0 COKPAIICHUS MAcIITa00B €C ACATCIBHOCTH.

Jlist OLICHKH YPOBHSI TOCTOSIHHBIX M IICPEMCHHBIX 3aTPaT, a TaKKS CO-
OTHOLICHKS LICH HA MOTPSOISICMBIC PECYPCHl M PCATM3YEMYIO ITPOIYKLHIO
TIPOBOAUTCS MAPIKUHATBHBIN AHATTH3,

MO)KHO BBIOCTHTEH TPHU OCHOBHBIC COCTABILIOIUNE, KOTOPBIC OTHOCSTCS
K 00IacTy YIpaBACHMS PE3yIbTATAMH JCSTCIBHOCTH OPTaHM3ALMH. JTO
WHBCCTULMOHHAS JCSITCIBHOCTD, VIPABICHHC OOOPOTHBIM KATATAIOM U
VIPaBJICHUE CTPYKTYPOH HCTOYHUKOB (PUHAHCHUPOBAHUSL.

1. Aneecmuyuonnan oeamensrocms. [lpoBeneHue macmrabHOM UHBC-
CTHULIMOHHOW MPOTPAMMBI MOKET COIPOBOKIATHCS CHIDKCHUCM (DHUHAHCO-
BbIX mokazarenci. Ha (uHancHMpoBaHWe KarmuTaabHBIX 3aTPaT MOMEMO
COOCTBEHHBIX CPCIACTB U JOJATOCPOUHBIX KPCIUTOB MHOTAA HCIIOIB3YIOTCS
KPaTKOCPOYHBIC KPCIUTBHL, KPCAWTOPCKAS 3aTO/DKCHHOCTB, YTO MOKET
MIPUBECTH K CHIDKCHUIO TTOKA3aTCIICH JTIMKBUIHOCTH.

3amaua (PUHAHCOBOTO YIIPABICHMS — HE TOIYCTUTHh KPUTHICCKOTO CO-
KPAIICHUsI TIOKA3aTCIICH BO BPEMsI PCATHM3ALMM WHBCCTHLIMOHHOM IIPO-
CPaMMBI, 8 TAKKS OMPCACIIUTE, SIBILICTCS M Oy Ay LA TIPUPOCT MPUOBLTH
JOCTATOYHBIM TSI BOCCTAHOBJICHUS (DMHAHCOBBIX IMOKA3ATCIICH IO MPUCM-
JICMOTO YPOBHSL.

B ciyuac ecnu mpu peanuzaniy MHBECTULIMOHHOM NPOrpaMMBbl (hrHaH-
COBBIC TTOKA3aTCIIM CHU3WIKCEH 10 KPUTHYCCKOTO YPOBHS, MOYKHO PCKOMCH-
JIOBATh COKPAIICHUC UHBCCTULIHIM,

2. Vnpasnenue obopommuvivu cpeocmeamu. OqHa U3 BO3MOKHBIX TIPH-
4UH (DPMHAHCOBBIX 3aTPYIHCHUM KOMIIAHHH 3aK/IOYACTCS B HEPALIMOHAb-
HOM VIIPaBJICHUM 0OOPOTHBIMHU CPESIACTBAMU TIPS AP USITHL.

3. Cmpyxmypa ucmounuxos urarcupogarus. OmHOW W3 TPUIUH
CHIDKCHUSI PSHTA0CTBHOCTH COOCTBEHHOTO KAIMUTAIA SIBILICTCS TIPEOO/IafaHue
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B COCTABC WCTOYHHKOB (DMHAHCHPOBAHMS KOMITAHHK 0OJICC TOPOTHX Iac-
CHUBOB KAaK CO6CTBeHHI>IX, TaK ¥ 3aCMHBIX CPCACTB.

OLcHKa BIMSTHUSI CIIOKUBILCHCS CTPYKTYPBI UCTOYHUKOB (DUHAHCHPO-
BaHUsI HA PCHTA0CIBHOCTh COOCTBCHHOTO KAIMTAIA OCYLICCTBIBICTCS TIPH
TIOMOIIM aHATH3a (DUHAHCOBOTO PHIYATa.

OUHAHCOBOS COCTOSHHC OPTaHM3ALMU XAPAKTCPU3YESTCsI CUCTCMOM T10-
Ka3aTelcH, OTPaKAKOIUKMX COCTOSHUC KATIMTAIA B MPOLICCCE €r0 KPyroobo-
poTa u CriocoOHOCTE CYyOBEKTa XO3AUCTBOBAHMS (DPHHAHCHPOBATH CBOKO JIC-
SITCJIBHOCTD Ha (PUKCUPOBAHHBIA MOMCHT BPCMCHH.

B mporiecce cHabkEHICCKOM, TTPOU3BOICTBCHHOM, COBITOBOM U (hHUHAH-
COBOHM [JEATCIIBHOCTH OPTaHM3ALMH IPOUCXOJUT HCTIPCPBIBHBIM IPOLICCC
Kpyroo0opoTa Karmrajia, U3MCHIIOTCS CTPYKTYPa CPESACTB M MCTOYHUKOB
ux (POPMHUPOBAHL, HATMYKMC U MOTPSOHOCTh B (PMHAHCOBBIX PeCypcax H,
KaK CJICACTBHUC, (DMHAHCOBOC COCTOSTHHC, BHCIITHUM ITPOSIBICHUEM KOTOPOTO
SIBIISICTCST TUTATCKECTIOCOOHOCTE.

OUHAHCOBOC COCTOSIHUE MOXKCT OBITh YCTOHYMBBIM, HCYCTOMYUBBIM
(Tpeakpu3uCHBIM) U KpusUCHBIM. CIIOCOOHOCTH OpTaHM3aIMK yCIICITHO
(DYHKITHOHHPOBATh W PAa3BUBATLCS, COXPAHATH PABHOBCCUC CBOMX aKTHBOB
U TTACCUBOB B M3MCHSIIOIICHCS BHYTPEHHCH M BHEIIHEH CPEJC, MOCTOSTHHO
MO IACPKUBATE CBOIO TUIATCKCCIIOCOOHOCTh M MHBCCTHLIMOHHYIO IPUBIIC-
KaTCIIbHOCTh B TPAHMLIAX JOIYCTUMOTO YPOBHSI PHCKA CBHACTCIBECTBYET O
€€ YCTOMYHMBOM (DMHAHCOBOM COCTOSIHMH, M HA000POT.

AHamu3 (PMHAHCOBOTO COCTOSIHMSI OPTaHM3ALIMK BKIIFOYACT MOCIICIOBA-
TCJIBHYIO TIPOBEPKY

® TI0KA3aTCIICH IUIATC/KECTIOCOOHOCTH (JTMKBUIHOCTH), (DHHAHCOBOM
VCTOUMHUBOCTH, ICTIOBON aKTUBHOCTH,

® KPECIUTOCIIOCOOHOCTH OPTaHM3allMK U IMKBHUIHOCTH ¢¢ Oanmamca.

YcroiuuBoe (PUHAHCOBOC MOIOKCHUE B CBOKO OUCPSIb TIOJIOKUTEIIBHO
BIMSICT Ha OOBEMBI OCHOBHOM JCSTCIBHOCTH, CHAOXCHHUE HCOOXOIMMBIMH
pecypcamu. [lostomy (uHAaHCOBaAsT ACATSIBHOCTH KAK COCTABHAS YaCTh
(PMHAHCOBO-XO3sIUCTBCHHON JCATCIIPHOCTA OPTaHM3ALMK JO/DKHA OBITh
HAINPaBICHA HAa O0CCIICUCHKC IUIAHOMCPHOTO TIOCTYIUICHMSI M PACX0I0Ba-
HUS ACHCKHBIX PECYPCOB, BBIMOTHCHUC PACUCTHOM NUCIIUIUIMHBI, TOCTHU-
JKCHUC PALMOHATBHBIX TPOMOPLKI COOCTBCHHOTO M 3aCMHOTO KaIlUTaTa
Juta Haubomee > PeKTUBHOTO €T0 UCTIONB30BAHMA.

OUHAHCOBOC COCTOSHHC OPTaHM3ALMH BO MHOTOM 3aBHCHT OT TOTO,
KAaKKMC CPCICTBA OHA MMCCT B CBOCM PACTIOPSDKCHMH M Kya OHU BIIO)KCHBIL.
Heo6xomumocts B cOOCTBEHHOM Karmraie OOYCIOBICHA TPCOOBAHHEM
camouHaHCHpOBanus opranusarmy. COOCTBCHHBIN KanMTanl sBIACTCA
OCHOBOM CAMOCTOSITCIBHOCTH M HE3aBHUCHMOCTH opranmsaumu. OgHako
HY>KHO YYHTBIBATH, 4YTO (DMHAHCHUPOBAHUC ACATCIBHOCTU TOIBKO 33 CHUCT
COOCTBCHHBIX CPEACTB HEC BCCrAAa BBITOJHO I HEC, OCOOCHHO B TEX
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CIIy4asx, KOrga CIpoc Ha MPOAYKLMIO OPTaHU3ALUKM HOCUT CC30HHBINA Xa-
paktep. Torma B oTacnbHBIC TIEPHOABI OyIyT HAKAIUTHBATBHCA OONBIINC
CpeACTBa Ha cueTax B OaHKE, a B APYIHC MEPUOIBI UX OYACT HEIOCTABATS.

Kpowme Toro, creayetr uMeTh B BUIY, YTO €CITU IICHBI Ha (PUHAHCOBHIC
PECYPCHI HEBBICOKHME, 4 OPTAHU3ALIMSI MOXKET 00CCIICUMBATE OOIICE BHICOKHUE
YPOBCHL OTAAYH Ha BJIOKEHHBIH Kamirali, UCM IUTaTUT 3a KPCAUTHBIC YCITY-
T, TO, MPUBJICKAs 3aCMHBIC CPCACTBA, OHA MOKCT IOBBICHUTH peHTaGeJ'IL-
HOCTE COOCTBCHHOTO KArATajIa.

B T0 xe Bpemst, eciu cpeacTBa OPraHU3aLMK CO3JAHBI B OCHOBHOM 34
CUCT KPATKOCPOUHBIX 00s3aTCIBCTB, ¢¢ (DMHAHCOBOC MOJIOKCHHC OVICT
HCYCTOMMUBBIM, TdK KaK C KalUTaJaMU KPaTKOCPOYHOTO WCIIONB30BAHMSA
HEOOX0aMMa TIOCTOSIHHAA OTicpaTHBHas paboTa, HarpapACHHAs Ha KOH-
TPOJIb 3@ CBOCBPEMCHHBIM BO3BPATOM WX W HA MPUBICYCHUEC B 00OPOT Ha
HETPOOJDKUTCIIEHOC BpeMst Apyrux karmranos. CriegoBaTenbHO, OT COOT-
HOIICHUS COOCTBEHHOTO M 3aCMHOTO KAIlTala BO MHOTOM 3aBUCHT (pUHAH-
COBOC IMMOJIOKCHHMC OpraHm3aluy. BripaboTka rpaMOTHOW (PHHAHCOBOH
CTPATCTHHM TOMOYKET MHOTMM OPTAHM3ALMSIM IOBBICUTE 3(D(PEKTHUBHOCTE
CBOEGH JCSATECITHHOCTH.

[MpuBneucHre 3aeMHBIX CPESACTB B 00OPOT OPraHU3ALMU — HOPMAIh-
HOC SIBIICHHC. JTO COACHCTBYCT BPCMCHHOMY YIIVUIICHHIO (DMHAHCOBOTO
COCTOSIHUSI TIPH YCITOBHH, YTO CPESACTBA HE 3aMOPAXUBAIOTCS HA IIPOJOII-
SKUTCITLHOS BPeMs B 000POTE M CBOCBPEMECHHO BO3BpamarTca. B mpotus-
HOM CJIy4ac MOKCT BO3HHKHYTEH IPOCPOUCHHAS KPCIUTOPCKAST 3aI0/IKCH-
HOCTB, YTO TPUBCIACT K BBIILIATS ITPA(OB, CAHKLWSIM M VXY IICHUIO (u-
HAHCOBOTO TTOJIOKCHIL.

Crie10BaTeIBHO, Pa3yMHBIC Pa3MEPhI MPUBJICUCHHOTO 3aCMHOTO KaIlH-
Tajga CIIOCOOHBI YIyYMIMTh (DUHAHCOBOC TIOIOXKCHHME, a YPE3MEPHBIC —
YXYALIUTB €T0.

[Tpu aHanuze KPEAUTOPCKOM 3aT0HKCHHOCTH CIICAYCT YUUTHIBATh, YTO
OHa ABJIICTCA OJHOBPCMCHHO HCTOYHUKOM IMOKPBITHA I[eGPITOpCKOﬁ 3a-
nokxeHaoct. [loaTomy B mporiecce aHamm3a HCOOXOIMMO CPABHHUTE CYM-
MBI KPSIUTOPCKOM M JCOMTOPCKOM 3aI0/DKCHHOCTH. ECu BTOpas mpeBbI-
[IacT TICPBYIO, TO 3TO CBUACTCIBCTBYCT 00 MMMOOMITHU3AIIMH COOCTBCHHOTO
KaruTana B ICOUTOPCKYO 3aJ0/DKCHHOCTE.,

Takum 00pasoM, aHaTU3 CTPYKTYPBI COOCTBEHHBIX U 3aCMHBIX CPEICTB
HEOOXOAUM IS OLICHKU PAaLMOHATBHOCTH (JOPMHUPOBAHHUS ACATECITBHOCTH
OPTaHM3AIMKA U €€ PHIHOYHON YCTOHYMBOCTH. DTOT MOMCHT OYCHB BAXKCH,
BO-TICPBBIX, AT BHEIIHUX TOTpeOuTeack uHpopmarmu (0aHKOB, TOCTaB-
IIUKOB) TIPH U3YYCHUN CTCTICHH (PMHAHCOBOTO PUCKA Y, BO-BTOPBIX, A
camMO¥ OpraHM3aLMH MPU OTIPEICIICHUM TICPCIICKTUBHOTO BApHAHTa Opra-
HU3ALWH (PUHAHCOB M BBIPAOOTKE (PHMHAHCOBOM CTPATCTHM.
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1.2. Anaius uHGOPMAIIMOHHBIX UCTOYHUKOB
(OUHAHCOBOTO COCTOSTHUS OpPTaHU3AINH

B ofecricuenyu CHCTBECHHOCTH OPTaHM3AIMU OTPCACTAIONIYIO POITh
WUrPAOT COCTaB, COACPIKAHMEC M KAYCCTBO HH(DOPMALMK, HCIIOIB3YCMOMH
B (puHAHCOBOM aHamm3e. [ 3TOT0 MCTIONB3YETCS HE TOIBKO YKOHOMHUUC-
CKasl, HO M TCXHHUYCCKAS, TCXHOJOTHICCKAS M APYTHC BUABI MH(POPMALIMH.
Bee ucrounmku vH()OPMALMOHHBIX JAHHBIX ACILITCS HA IUIAHOBBIC, VUCT-
HBIC ¥ BHCYYICTHBIC,

Ha puc. 1.2 cxematuuecku mokasaHbl pa3HbIC BUABL HH(OPMALMK T
JUL, UHTEPECYIOIINXCS AEATSIBHOCTBIO opranusauvu. Wudpopmarws mo-
5KET OBITh KOMWYECTBCHHOM M KauyeCTBEHHOW. KonuuecmeeHHas vrgopma-
LUsI BBIPKACTCSL B YMC/IAX. DyXTalTepCKuii VUCT B IICPBYIO OUCPSIb TIPSI-
CTaB/LICT KONMYCCTBCHHYIO HH(OPMALIMIO, BBIPAKCHHYIO B ICHCKHBIX
CIAVHULIAX.

Hudopmarms

e gy

KauecTpennas KomiuectseHHas

~,

I Inanonas BueyueTtHas

Yyeras

/\

KauecTpennas KomiuectseHHas

Puc. 1.2. Buab1 nundgopmanmn

K maHoBBIM UCTOYHMKAM OTHOCSITCST BCC THITBI IUIAHOB, KOTOPBIC pa3-
pabaTbIBarOTCA Ha OpraHM3aImy (OTICPaTHUBHBIC, TCKYIIHC, TIPOTHO3HBIC), a
TAKKEC HOPMATHBHBIC MATCPUAITBI, CMCTHI, POCKTHBIC 3aXaHHS U T.II.

VYuerHas (yHKUMS — BOKHCHIIAST (PYHKLMI B CHCTCMC YIIPABJICHI,
BKJIFOHUAIOINAsT CHCTCMATHUYCCKu cOop u 0000ImeHue UH(POPMALIMOHHBIX
JAHHBIX U1 VIIPABJICHHS MPOU3BOIACTBOM M KOHTPOJICM 3a XOJOM BBI-
oTHCHUsT T1aHOB. DUHAHCOBBIM aHAIN3 TIO3BOJSICT OCMBICIIMTh TAKYFO
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MH(OPMALIMIO M MCITOIB30BATh ©C VTSI ONITUMUBALINK VIIPABICHUS S TCITb-
HOCTHIO OPTaHU3ALUCH.
Ucrounukamu uHpOpMALmK YUSTHOTO XapakTepa SIBILIHOTCS BCC JaH-
HBIC, KOTOPBIC COACPIKAT JOKYMCHTHI OVXTaaTepPCKOTO, CTATHCTHYCCKOTO U
OTICPATHUBHOTO YYCTa, 4 TAKKEC BCC BHUIBI OTYCTHOCTH, NICPBUYHAS YICTHAS
JOKYMCHTALIHS.
BueyueTHbIC MCTOYHUMKK MH(POPMALMY BKJIEOYAOT JOKYMCHTBI, PETY-
JTUPYIOUIHS (PHHAHCOBO-XO3SIHCTBCHHYIO JCATCIBHOCTD, 4 TAK/KS TAHHBIC.
KOTOPBIC HE OTHOCSTCS K JOKYMCHTATBHBIM, BHEYUCTHBIMU UCTOYHHKAMU
SIBIISTEOTCSL.
® 3aKOHOJATCIIBHBIC JOKYMCHTHI (penepanpHoro yposrs. B wactHOCTH.
(denepameubic 3akoHbI, yKaswel [Ipesumenra P®, mocraHoBicHMA
[TpasurensctBa PO,

® TPHUKA3BI BBILCCTOSIINX OPTaHOB YIIPABICHIUS,

® XO3SIMCTBCHHO-TIPABOBBIC JOKYMCHTHI, CO3JAHHBIC B MPOLICCCE G-
TCIIBHOCTH OPTaHU3ALIMH, U T.II.

[Mpunmepamu kavecmeennoil uHpOPMALUH MOTYT OBITH BH3YaAIBHBIC
BIICUAT/ICHHS, Pa3rOBOPHI, TCICBU3UOHHBIC MPOTPAMMEBI M Ta3¢THBIC CO-
oOnICHMS.

Opraavsaiwist IIs1 TPOU3BOACTBA MPOIYKLUMH WM YCIYT HUCIIOIB3YET
MAaTCPHUAIBHBIC U TPYIOBBIC PECYPCHL, YCAYTH PA3IUYHBIX CITY:KO, 31aHVC U
obopynosanume. Mx HeoOxoaumo (uHaHcupoBath, T.¢. orviaumsath. WH-
(hopmarms 0 pazMepax 3THX PECYPCOB, Croco0ax W UCTOMHUKAX MX (DUHAH-
CHPOBAHMSI M JOCTHTHYTBIX PE3yJIbTarax HEOOXOauMMa Kak VIIPABJICHUC-
CKOMY TiepcoHany mis d(dexTrBHON paboThI, TaK M BHCIITHUM JIMIIAM UTsI
OLICHKU ICSTCIBHOCTH Opranu3aimu. byXxraarepekuii yaer — 310 CucTeMa,
00eCTICUMBAIOIAst TAKOH HH(POPMALCH.

Heob6xomumas urdopmarmst 06 ucrounmnkax (puHaHCHUPOBaHM (hrHAH-
COBO-XO3AMCTBCHHOW JCATCIBHOCTA OPTAHM3ALMM, a TAKKE PE3yIbTarax
WX KCTIONB30BAHMST MOKCT OBITh CHCTCMATU3MPOBAHA CICAVIOLIMM 00pa-
30M: OTICPATHUBHBIN YUCT, (PMHAHCOBBIN VUCT U VIIPABICHICCKUH YUCT.

B cucreme ynpasnenuecko2o yuema MOATOTABIMBACTCS HH(pOPMALWs
UL PYKOBOJMTCIICH BHYTPH OPTaHU3ALMHU C LGB [IOMOYb MM TIPHHSTH
MPABWIBHBIC PCIICHUS IO PYKOBOACTBY ACATCIBHOCTHIO OPTAHM3ALIUML
VYIpaBIcHICCKUI YUYET XapaKTSPU3VIOT PA3UMHBIC IMOKA3ATCIM — HATY-
PAalbHBIC, TPYOBbIC, ICHCIKHEIC,

Tax kax ua(OpMAaLKs, TOATOTOBICHHAST OYXTaTTCPaMHU-aHATUTHKAMH,
JOIDKHA PAcCCMaTPUBATECS B CBETC ©¢ KOHCYHOTO BIIMSIHYS HA TIPHESITHE PC-
LICHHUI, TO HCOOXOAMMBIM YCIIOBHEM [UTSI aJCKBATHOTO BOCIPHSTHS YIIPAB-
JICHICCKOTO YYETa SBILICTCS TMOHMMAHWC IMPOLIECCA TIPHHSTHS PCLICHUSL
[Npouecce pUHSTHS PEIICHIST WK INTAHUPOBAHKS COCTOUT M3 [ISITH ITATIOB
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1) onpenecHuA TICTCH U 3a1a4;

2) TOUCKA ATBTCPHATUBHBIX BAPHUAHTOB;

3) BBIOOpA OMTHMATIBHOTO KyPCa ACVCTBHM U3 ATETCPHATHBHBIX BAPHAHTOB;

4) OCYIICCTBIICHMS TIPUHATHS PCIICHU,

5) cpaBHeHMST (DAKTUUCCKUX M TUTAHUPYCSMBIX PE3YIIBTATOB U MPUHSITHC
MEp B CIIY4aC UX PACXOIKICHUL.

Pesynpraramu yIpaBieHIeCKOTO YUETa SIBILIFOTCS,

VUCT HAKIAJHBIX PACXOI0B;
KTBKYJBILIS CCOCCTOUMOCTH;
aHau3 63y OBITOYHOCTH;
COCTABJICHHUC CMCT;

® KOHTPOJIb U aHAIN3 CCOCCTOMMOCTH IO OTKIIOHCHUSIM,

B cucreme ¢uHaHCOBOTO yueTa MOATOTABIMBACTCS HMH(POPMALIMST UL
BHCIIHUX [IOJB30BATCIICH O (DMHAHCOBOM TIOJIOYKCHHUM OPTAHU3ALMK HA TC-
KyIIuid MOMCHT BpemcHH. OuHAHCOBash MH(POPMALWS OTPAKACTCSI B JIC-
HOKHBIX M3MepuTerix. TakuM 00pa3om, 1o JaHHBIM (PUHAHCOBOTO yUCTa
OTPEACISIIOTCA

e CcOCCTOMMOCTD PCATTM30BAHHOM TPOIY KLIUH;

® CTOMMOCTBH MaTCPUAIBHBIX 3aI1aCOB;

o TPUOBLTH (VOBITKH) IPSIMPUSITHL.

ITouck anbTepHATUBHBIX ACUCTBUM TS JOCTHKCHUS TOCTABIICHHBIX
LICIICH 3aK/IF0YAcTCsI B HCOOXOIMMOCTH ISl YIPABICHICCKOTO TICPCOHATIA
OPTraHU3ALMHK TOCTOSIHHO T0JIY4aTh UH(MOPMALWIO O BO3MOKHBIX IOJIOKH-
TCJIBHBIX M OTPHULATCIIBHBIX TSI OPTaHM3ALMH TCHACHLMSIX B Pa3BUTHH
SKOHOMHMYCCKOH 0OcTaHoBKkM. Ha mMpakTuke MpUHSITHC PELHICHHUHA — 3TO
CPaBHHUTCIIBHAS OLICHKA KOHKYPHUPYIOLMIMX ATbTCPHATHBHBIX CTIOCOO0B ACH-
CTBUM U BBIOOP BapuaHTa, KOTOPHIA B HAMOONBIIEH CTENEHW OTBSYACT LiC-
JISIM OPTaHHU3ALINH,

BriOpaHsbic pemicHuUs SIBISIFOTCST OTIPABHOW TOYKOM A1 COCTABICHUS
(PMHAHCOBOTO IUIAHA, B KOTOPOM KOHLICHTPHPOBAHHO BBIPAYKCHBI HAMCPC-
HIS OPTAHU3ALMA U OXKHUIACMBIC PE3YIbTATHL

CpaBHeHre (DAKTHICCKMX W TUIAHHUPYCMBIX PE3YIIBTATOB HIM OLICHKA
pesynbTaToB Oy aymieH AeATCIBHOCTH HCOOXO0UMBI IS TOTO, YTOOBI M3HA-
YaTBHBIC HAMCPCHIS aIMUHHUCTPALIUM OBUTH OCY ICCTBIICHBIL.

ExenneBHO M5t ACSITCIEHOCTH OPTaHU3ALMHU TPESOYCSTCST 3HAYUTCIIBHBIH
00BeM OrepaTuBHON MH(OPMALMHK: O CKCIHCBHBIX 3aTpaTax M PE3yjIbTa-
Tax, 3aJ0/DKCHHOCTH 3aKa3YHKOB, MOKYIATEICH, CPOKAX HX VIUIATHI U O
cymMme AcHer Ha cucte B Oanke. OneparusHas uHpOpMaLms 00cCIicauBacT
HWCXOJHBIMH JaHHBIMH (DUHAHCOBBIM M YIPABICHICCKHAN VUCT. BhICmimil
VIIPABJICHYCCKUI TICPCOHAN TOIB3YCTCS KPATKMMU 0030paMu U IPYTOH
MH(POPMALIMCH U BBIOIHCHH CBOMX VIPABICHUCCKUX OOSI3aHHOCTCH.

15



y‘{eTHaﬂ I/II-ICI)OpMaL[I/Iﬂ, CIICHIUAJIBHO ITIOATOTOBJICHHAA B ITIOMOIIE MCHCI-
sKepaM, Ha3bIBaCTCHA YIPABICHYCCKON yueTHOM wmH(popmarmen. Ona wc-
MOJIB3YETCS B MPOLIECCE UTAHUPOBAHMS, UCTIOIHCHUS U KOHTPOJIAL.
Beaymas pons B uH(pOpMALMOHHOM 00CCTICUCHUH aHATTH3A TIPUHATIC-
KUT Oyxranrepckomy yuery. CBOCBPEMCHHBIN U TOTHBIA aHAIN3 TAHHBIX,
KOTOPbIE UMEIOTCS B OTYETHBIX JTOKYMEHTAX M OTYETHOCTH, O0ECIIEYMBAET
NPUHATHE HEOOXOIUMBIX MEP, HAPABIEHHBIX HA BHIMOIHEHHE IUTAHA.
TpaaULUHMOHHO HMCTOYHUKOM WH()OPMALIMK IS MPOBEICHUA (JMHAHCO-
BOTO aHAIM3A SIBJBIEOTCS CTAHAAPTHBIC (DOPMBI OYXTAITSPCKOM OTYCTHOCTH.

1.3. DaemMeHTbl (PUHAHCOBOW OTUETHOCTH
OpraHu3aIui U WX CoJiepsKaHue

Janueie (prHAHCOBOTO Y4ETaA MPSAHAZHAYAFOTCS TS VIIPABICHICCKOTO
MICPCOHANIA U BHCIIHKX IMTOI630BATE/ICH, BKIFOUYAs AKLIMOHCPOB, OAHKMPOB U
JPYTHX KPSIUTOPOB, TOCYAAPCTBCHHBIX OpraHM3auMii W T.0. Bragenbimt
AKLMM, BIIOKUBILKC KATIATA, JO/LKHBI UMCTh MH(OPMALIMIO O COCTOSIHHH
Jen B opranmsaimn. Ta ske nH(pOpMALWsT MOKET 3aHHTCPSCOBATE M TIOTCH-
LMaIbHBIX TIOKYTaTeach akiwmid. Eciau opraHuzaius 3ax04eT B3sTh CCYIY,
6aHk moTpedyeT MH(OPMAIMIO O €€ TUTATC;KECITOCOOHOCTH.

OuHAHCOBAsT OTYCTHOCTH CIIY)KUT OCHOBHBIM HCTOYHHUKOM HH(pOpMa-
LMK O ACSATCIIBHOCTH OPTaHM3ALMK KaK U1 PYKOBOJCTBA CaMOM OpraHM3a-
LMK, TaK U I CTOPOHHUX TOJIb30Bareiici. Ha 0CHOBE MoJTy4CHHBIX JaH-
HBIX (PMHAHCOBOM OTYCTHOCTH OCYLICCTBILICTCS (DMHAHCOBBIN, TCXHHKO-
SKOHOMMYCCKHI AHATA3 M PUHUMAOTCS YIIPABICHUCCKUC PCILICHIS.,

OUHAHCOBBIC OTYCTHI [0 CBOCMY HA3HAYCHHUIO SIBILIFOTCS UCTOYHHKOM
vH(OPMAIHH, TIO3TOMY OHM JOJDKHBI ObITh COCTABICHBI 1O (JopMaM U B
CIAVHULAX, OOCCIICUYMBAOIIMX BO3MO)KHOCTE CPABHCHIS C IOKA3aTCILIMU
JPYTUX OPraHU3aLMM I TOM jKE€ OPTaHM3ALMK 34 OTIPEACICHHBIN ITCPHUO,
Jlnst Bcex opraHmzaimii ACHCTBYIOT €IMHBIC (DOPMBI OyXTanTepCKOi 0T4eT-
HOCTH, 3T (DOPMBI M TPABWIA MX 3AIOIHCHUS VTBEP:KIAFOTCS 3aKOHOIA-
TenbHO. OTYeTHRIM (POPMAM MPUCYINA KAK JTOTUHMCCKAI, TAK U MH(POPMALH-
OHHasI B3aMMOCB:I3b. B COBOKYITHOCTHM OTYCTHBIC (DOPMBI TIOMHOCTBIO, C
PasHBIX CTOPOH OTPAKAIOT ACATCIBHOCTh OPTaHH3ALMK U (DPHHAHCOBBIC
Pe3yIBTaThI 3a OTYCTHBIN TIepHO T (TprioxkeHre 1—4).

@PUHAHCOBAST OTYCTHOCTH — JTO CAMHAS CHCTEMA JAHHBIX 00 MMyLIC-
CTBCHHOM M (DHHAHCOBOM TOJIOKCHUM OPTaHM3aLWH U O (DUHAHCOBBIX pPC-
3yIBTaTaX € ACSTCIBHOCTH 332 OTYCTHBIA MCPUOM (MCCSL, KBAPTATI, TOI).
Byxranxtepckas (hpMHAHCOBAsS OTYCTHOCTH COCTABIACTCSA MO JaHHBIM OyXraj-
TEPCKOTO YUIETa HAPACTAOLIMM UTOTOM C HavYana OT4eTHOTO roga (puc. 1.3).

3akoHomaTenbCTBOM Poccuiickoit @enepanvit peramaMeHTAPOBAH CO-
cTaB OyXraaTepcKOM OTYCTHOCTH. B COOTBETCTBHM C JCHCTBYIOIIMM 3aKO0-
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HOJATCIIBCTBOM (DMHAHCOBAS OTYCTHOCTH SIBISACTCA OTKPBITBIM HCTOYHH-
KOM HH(DOPMALIHH, €€ COCTaB M (DOPMBI TIPEACTABICHUS Y HU(DHUIIMPOBAHBI.

Dopmbl punancoBoii
‘s (OyXra/rreperoil) 0THeTHoCTH R’
by xrairrepekuii OT1yer 0 PUHAHCOBLIX
Ganarie pe3yIILTaTax
—— 1 [Ipmiokenne k dyxrajarepckomy daanancy |f—m0———
/ 1 OTYETY 0 (PHAHCOBBIX Pe3y/ibTaTax \
Oruer Oruet 1 Ipuioskernue K Oruer
00 H3MeHe- 0 JIBHIKEHHH OVNTUTTEPCKOMY 0 TIeTIEBOM
HHSIX JCHEKHBIX Gavtancy M oT4eTy HCII0/IH30BAHHUH
Karmraia CpejcTn 0 (PMHAHCOBBIX 1O Ty HEHHBIX
pesyabTaTax Cpe/ICTB
[ 1 ) .
ra ™\,
[TosicHuTenbHas Ay uTOpeKoe
JaITMcKa 3aKTIOYeHHe
N 4

Puc. 1.3. Crannaptabie popmMbl GrHAHCOBOI 0TICTHOCTH

Kaxnas ¢opMa OTUETHOCTH COOEPIKUT OIPEACTCHHYIO HH(OPMALMIO,
KOTOpPas IMO3BOIMET PEIlaTh KOHKPETHBLIE 3a1ayv (JMHAHCOBOTO AHAIIM3A.
Byxranrepckuit 6amanc macT mpeacTaBicHue 00 00ImIEH XapakTepPHUCTHKE
(DMHAHCOBOIO COCTOSHUS OPraHU3aLMU, OTYET O (PUHAHCOBBIX PE3YIbTa-
Tax — 0 (PMHAHCOBBIX PE3YIbTaTaxX OPTAHU3AIHM, OTYCT O IBMKCHHM
JEHEKHBIX CPEACTB XapaKTEPHM3YeT NEHEKHbBIE MOTOKM OPraHU3ALMH, €€
IIaTEKECTIOCOOHOCTD.

B nacTostiiee BpeMst OpraHM3alis MMEET MPABO CAMOCTOATEIIBHO OITpe-
JENATh CTENEHb AETAIM3ALUMA W arperupoBaHus cTaTedl (JopM OTYETHOCTHU
B 3aBUCHUMOCTH OT MX CYIIECTBEHHOCTH M KOJIMYECTBA rpad.

17



JocroseprocTs (rmHancoBoM (OyxramTepckoit) uHpopmarwe odecrcum-
BACTCs CUCTEMAMM BHYTPEHHETO KOHTPOILA U ay AUTOPCKUMH ITPOBEPKAMM.

[Nepuomuueckas Oyxraxrepckas OTYCTHOCTH COCTOWT M3 OyXraarep-
ckoro GamaHca v oTyeTa O (PUHAHCOBBIX PE3YJIBTATAX, ECITM UHOEC HE yCTa-
HOBJICHO 3aKOHOJATCTECTBOM HMITH VUPEAUTEISMHU TIPCATPUSITHSL,

Wudopmarmst, KOTOPYIO COACPKUT (PUHAHCOBAST OTUCTHOCTH OPTaHU-
3anru, B COOTBETCTBHUH C OCHOBHBIMU KPUTCPHUAMU OGBGI[PH-ISICTCH B 06]].[I/Ie
HSKOHOMHYECKUE KaTETOPUM — 3JICMCHTHI (JUMHAHCOBOM OTYETHOCTH.

DneMeHTaMU (PHHAHCOBOM OTYCTHOCTH SIBJISEOTCSL,

AKTUBBIL,
Karnwra,
00s13aTENBCTBA;
JOXOJIBL;
pacxomsL.

AHAMHA3 CTPYKTYPHI H THUHAMIKH AKTHBOB. AKTHUBBI — 3TO pPe-
CYPCHI OPTaHM3ALMU, UMCIOIIUE CTOMMOCTHYIO OLCHKY. OHM KOHTPOIH-
PYIOTCS OPTaHU3ALUMCH B PE3YIBTATS CBCPIIUBIIMXCI XO3SUCTBCHHBIX
omicpalii M COOBITHIH, OOCCICUYMBAIONINX BBITIOMHCHUE (HUHAHCOBO-
HpOPISBOI[CTBeHHOﬁ ACATCIBHOCTHU U MOJTYUCHHUC SKOHOMHUYECKOM BBIT'OAbI
B Oyaymem (puc. 1.4).

AKTHBBI, BOBICKACMBIC B XO3SIMCTBCHHBIC TIPOIIECCHI, MPUHOCAT KO-
HOMWYICCKUC BBITOAbI OPraHU3AMAM Pas3JIMIHbIMHA CHOCOGaMI/I: Ka)KI[BIﬁ B
OTACIIBHOCTHU WIIW HUCIOJB3YCMBIC B COBOKYITHOCTH C APYTMMH AKTHBAMH
1T TIPOM3BOACTBA KOHCYHOM TOBAPHOM MPOIYKIMH M €C TOCICIYIOIICH
MPOJKY B LCIBIX TMOTYYCHUS MPUObUTH. J(CHEKHBIC CPEACTBA, IMOIyYac-
MBIC OT MPOJAKH MPOIY KUK, TIPSIACTABILIEOT COO0M 0COOBIN BHI aKTHBOB,
HA3HAUCHUC KOTOPBIX COCTOMT B OOCCIICUCHHMM IUTATCKCCIIOCOOHOCTU U
JJUKBUIHOCTH OPTaHU3ALIWHA, T.C. AT IMOTAICHUA ACHCKHBIX OGHSaTeHBCTB
MOJIHOCTBIO U B CPOK.

OCHOBHO¥ TIPU3HAK, B COOTBETCTBHH C KOTOPBIM aKTHUBBI TIOAPa3Icis-
FOTCSI Ha BHCOOOPOTHBIC M 00OpPOTHBIC, — CPOK obOpamenus. Brueobopor-
HBIC aKTHBBI OTPAXKAKOT JOITOCPOYHBIC BIOKCHUS CPEACTB Ha CPOK Oonee
OIHOTO TOJA, @ 00OPOTHBIC AKTHUBBI OTPAKAKT KPATKOCPOUHBIC BIOKCHHUS
Ha CPOK MCHEE OHOTO roja.

[pu aHanuse B MEPBYIO OUYCPEIb M3VYAIOT HU3MCHCHHE WX COCTaBa,
CTPYKTYPBI C UCTIONB30BAHUEM TOPU30HTAIBHOTO U BEPTUKAIBHOTO aHAIM3A.

DOUHAHCOBOC TIONOKCHUE OPTaHU3ALMM, €€ JTMKBUIHOCTh M IUIATCKE-
CTMOCOOHOCTD HEMOCPEACTBEHHO 3aBUCAT OT TOTO, HACKOIBKO OBICTPO CPe-
CTBA, BJIOKCHHBIC B AKTUBBLI, ITPCBPAIArOTCA B JCHBI'A.

Broxxenue cpencts BO BHCOOOPOTHBIC aKTHUBBI (DOPMHUPYST OCHOBHOM
KaruTaja OPraHu3al|, B CBA3H C YCM TMPOUCXOAUT OTBICUCHUE (DUHAHCO-
BBIX CPEACTB Ha JOITOCPOYHBIHN IEPUOT BPEMCHH.
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O0opoTHBIC aKTHBBI (DOPMHUPYIOTCA 3a CUYET OOOPOTHOTO KamnuTaia opra-
msari. CocrtaB 000POTHBIX aKTHBOB KPaHHE HEOMHOPOACH. DHUHAHCOBBIMM
HUCTOYHUKAMH OOOPOTHBIX AKTHUBOB SIBILTEOTCS KAk COOCTBCHHBIH 000pOT-
HBIH KaITUTAaI, TaK ¥ MPUBJICYCHHBIC CPEACTBa (0043aTeIbCTBA), B YACTHOCTH
KPEIUTBL, 3aiMBbl, KPEIUTOPCKAA 380 KCHHOCTh U T.11.

AKTHBBI Ooprasmsanun

HemaTtepHaibHble aKTHBHI

Jloxo/1HbBIe BII0KEHHS
B MATEPHILHLIC HICHHOCTH

BueoGoporHbie

AKTHBEL OCHOBHBIC Cpe/ICTBa
. @ 8

HesapepieHuoe CTpoRTEILETRO

Jloirocpounie
(PHHAHCOBLIE BIIOKEHHS

OTI0MKEHHLIC HAUTOIOBLIC AKTHRLI
H TTpOYHE HIICO\-\U])O THBIC aKTHBEI

3anachl

JleGuropekast 3a/10KCHHOCTD
OGopoTHbIe

> AKTHBEI ‘
 — Kpatkocpounsie
(pUHAHCOBLIC BIIOKEHIS

JleHexunle cpe/icTBa

[Ipoune oGopoTHbIE AKTHBEI

Puc. 1.4. Buabl akTHBOB OPraHu3aIin
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AxkTHB OajaHca COACPKUT CBCACHUA O Pa3MEIICHHM KartuTaja, Haxo-
JAIIETOCS B PACTIOPSDKEHUN OPraHU3aLMK, T.€. O BIOKEHUH €r0 B KOHKPET-
HOE MMYILECTBO U MATEPUAIBHBIE LEHHOCTH, B PACXOIbl NPEANPUATH HA
MPOU3BOACTBO M PCATH3ALMIO TIPOIYKIMK, 00 OCTaTKax CBOOOTHOH mae-
HC/KHOW HATMIHOCTH.

OT BJIOKECHHM B OCHOBHBIC W OOOPOTHBIC CPCACTBA, HAXOASAIIMECA B
chepe MPOU3BOACTBA M OOPAIICHUS, WX COOTHOIICHHS BO MHOTOM 3aBHUCST
PE3yABTATHI TIPOU3BOACTBCHHOM W (PUHAHCOBOH ACSITCIBHOCTH OPTaHU3ALINY,
CIICOBATEABHO, U ¢ (PMHAHCOBOC COCTOsHME. [103TOMY aHaIM3 aKTHBOB
OpraHu3aLmu, CPCIACTB, BIOKCHHBIX B OOOPOTHBIC AKTHBBI IIPSATIPUSITHS U
MOCTOSIHHO HaXOSIIUXCSA B 000poTe, obecrieunBacT (prHaHCUpoBaHUC OuM3-
HEC-TIPOLICCCOB, LEIBI0 KOTOPBIX SIBIBICTCS MOTyYcHUS puObsutH (puc. 1.5).

4 ( 3
3anacnl Hesapepimennoe
(MaTepHaILHEIE * IIPOH3BOJICTRO
pecypenl)

\ , \

JleGuropekas
310/ TKEHHOC Th -

\\ﬂ0|ll,l‘l|
’

\ . s \
{ Pearmmsanms

TorapHsIit ¥
I'OTOBOI

Kpe/HT
1IP0Iy K1 [HH

. ’

| 'oToBas
PO Y KI{MSL

4

. o

Puc. 1.5. Cxema Kpyroo6opora A¢HEKHBIX CPEICTB

YBCIMMCHHE ACHSKHBIX TIPUTOKOB U (PMHAHCOBOTO PE3YIbTATA MOXKCT
OBITH HCIOJIB30BAHO HA YBEIHUMCHHUEC KOMMEPUECCKOTO 0bopoTa. B TeueHwme
OTYCTHOTO TOJa OPraHU3ALMS MOYKET COBSPIIUTH HECKOIBKO TAKHX 000po-
ToB. CICI0BATCIIBHO, €€ ACHEKHBIC MMOTOKHM HETIOCPSICTBEHHO 3aBUCAT OT
YCKOPCHHMsT 000paInBacMOCTH CPEICTB.

Kpome Gyxrarrepekoro OamaHca aisi aHATH3a AKTHBOB KCTIONIB3YIOTCS
U JPYTHUC MCTOYHHWKH JAHHBIX, B yacTHOCTU «lIpmmoxenme k Oyxrarrep-
CKOMY OalaHCy M OTHETY O (DMHAHCOBBIX PE3YNIBTATAX», KOTOPHIC MO3BO-
JUIEOT JCTATU3UPOBATh OLICHKY KWCIIOIB30BAHUS AKTUBOB OPTaHU3ALMH.

[Npu ananmsze BHEOOOPOTHBIX AKTHBOB CIICAYET UMETh B BUAY, UTO!

1) BBICOKMIA YACIBHBIN BEC HCMATCPUAIBHBIX AKTHBOB U BBICOKAS J0JIS
HX TIPUPOCTA B COCTABE BHCOOOPOTHBIX AKTHBOB CBHICTCIILCTBYIOT 00 HH-
HOBALIMOHHOM XapaKkTePe Pa3sBUTHSI OPTaHMU3ALINM,
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2) pOCT CYMMBI M JOJH OCHOBHBIX CPSACTB CBUICTCIBCTBYCT 00 YKpe-
IJICHUH MaTepIdaJ'IbHO-TeXHPI‘IeCKOﬁ 63351 OpraHu3alyn, HO TTOKa3bIBACT,
UTO 3HAMUTCIbHAA 1aCTh MPUBJICUCHHBIX CI)I/IHaHCOBBIX PECYPCOB BIIOKCHA
B MCHCC JIMKBUIHBLIC AKTHBEI, YTO CHWXKACT rU'IaTe)KeCHOCOGHOCTB opraHm-
3aUMK, TIPUBOIUT K 3aMCITICHUIO 00OPaYMBACMOCTH AKTHBOB. Y MCHBILIC-
HHUC CYMMBI U JOJIH OCHOBHBIX CPCACTB MOKET GBITB CIACACTBUCM pPCainsa-
KU 9aCTH OCHOBHBIX CPCACTB WIN UX aMOPTHU3aALINU,

3) HATMYKC HE3ABCPILCHHOTO CTPOUTCIBCTBA CBHACTCIBCTBYET O TOM.
YTO OPraHU3aLMsl OCYIUCCTBILICT KAITUTATLHOC CTPOUTCIILCTBO. Y BEIIHUC-
HHC JOJIM HE3aBCPIUCHHOTO CTPOUTCIIBCTBA TIPY OTPCICICHHBIX YCITOBHSIX
MOJKCT HETATHBHO CKA3aThCsl HA PE3YJIBTATUBHOCTH (DMHAHCOBOU M XO35IH-
CTBCHHOW ACATCIIBHOCTH opranusarmi. COKpanICHNE 10IM HE3aBCPILICHHO-
rO CTPOMTEILCTBA MOKET CBHACTCIIBCTBOBATH O 3aBCPIUCHHH OIPCICIICH-
HOTO JTamna CTPOUTCIBCTBA M IICPCBOAC HE3ABCPIUCHHBIX KAITUTAIBHBIX
BIOKEHMI Ha OanaHc;

4) BBICOKMI VACTBHBIA BEC AOITOCPOYHBIX (DPHHAHCOBBIX BJIOKCHHIA
VKa3bpIBACT HA MHBCCTHULIMOHHYIO HAIIPABJICHHOCTH AKTWBOB OPraHU3aliviy.
[Mockonmbky mPU JONTOCPOUHBIX (PUHAHCOBBIX BIIOKCHHSIX TPCATIOIATaCTCS
OTBJICUCHHUC ACHCKHBIX CPCACTB M3 000pPOTa HA IMTCIIBHOS BPSMS, UTO
COTIPSDKCHO CO 3HAYUTCIIBHBIM PHUCKOM, TO TEMIT HX POCTa HAJA0 COTIOCTaB-
JUITH C TEMIIOM POCTA JOXOJ0B OPTraHU3ALINH;

5) OTIIOKCHHBIC HAJIOTOBLBIC AKTHUBBI — YaCTh OTJI0OXKCHHOI'O HAJIOTrad Ha
pUOBLTB, KOTOPAst JOJDKHA MPUBECTH K YMCHBUICHUIO HATIOTA Ha MPUOBLTH,
0 UTCHKALICTO VIUIATC B OFODKET B CIICAYIOIIEM 38 OTUCTHBIM WIIH TIOCIIC-
AYHIMUX OTUCTHBIX TIICPpUOaax. OTJ'IO)KCHHBII\/'I HAJIOTOBBIM AKTHUB YBCIIUIN-
BACT YCJIOBHBIM PacxXoJ MO HAIOTY HAa TMPUOBUIE B OTYCTHOM MICPUOIC.
B CUITY 3TOTO OTIQKCHHBIC HAJIOTOBBIC aKTHUBBI MOKHO PacCMAaTpPUBATH KaK
cricIp(pHUUCCKUI BHUT TOITOCPOYIHOM ICOUTOPCKOM 3310 KCHHOCTH.

AHamu3 000pOTHBIX AKTHBOB BKJIFOYMACT B CCOSI OLICHKY WX CTPYKTYPBI
[0 TAKMM TPYIINAM, KaKk 3amachl, IcOUTOPCKAT 3aT0JDKCHHOCTD, ICHCKHBIC
CPeICTBA U KPATKOCPOUHBIC (PMHAHCOBBIC BIIOYKCHUSL.

Poct cymmbr v 10M 0OOPOTHBIX AKTHBOB CBHACTCIILCTBYCT O POCTS
MOOHIBHOCTH MMYILECTBA WM O PACIIHUPCHUM XO3SHUCTBCHHOM JCSITCIIBHO-
cTv opramsaiwu. [Ipu 5TOM BaKHO YCTAHOBHTH, 33 CUCT KAKHMX BHIOB 000-
POTHBIX CPEACTB MPOU3OIILIO M3MCHCHUE CTPYKTYPhI TCKYILHMX AKTHUBOB,

Kpowme Toro, nmpu aHaause 000POTHBIX aKTHBOB CIICIYCT UMCTh B BUIY,
YTO WX POCT WIHN CHHUKCHUC MOXKCT GBITB oGycnosneH KaK HU3MCHCHHCM
00BEMOB TIPOM3BOACTBA, HH(LILMCH, TaK U 3aMEUTCHHEM KX 000poTa, ITO0
BBI3BIBACT 1'[0Tpe6HOCTI> B YBCIIUICHNH X MAaCCHI.

AHATM3 CTPYKTYPHI W JHHAMHKH mnaccuBoB. [laccussl opranumsa-
LMK — 3TO COOCTBCHHBIC M 3ACMHBIC CPSACTBA, MO3BOBIOIIKE 00CCIICUUTD
HOPMAJIBHOC MPOTCKAHUC €€ XO3IUCTBCHHOM AcsaTepHOCTH (puc. 1.6).
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CocTaB maccuBoB Oopranmsanvmn

CoOCTBEHHBIN
KaImTail

YcTaBHBIN KalmuTall

JloGaBouHbIH
Karmran

PesepBHblif Kanuran

Hepacupenenernnas
TpUOHUIb

3aeMHEIC
HNCTOYHUKHN
(prHaHCUpOBAHMA

Jloioepounsie
3alMBI U KPEJUTHL

IIpoure monrocpoumbie
00s13aTeIhCTBA

BUHRa0dUOHEHU(] OIOHROdI0IIOY INMUHROLIL]

Kpatkocpounsie
3alMBI U KPEJUTHL

Kpeauropekas
38/I0JIKEHHOCTh

3a0IKEHHOCTD TIepe T
VUpEIUTENSIM TI0 BBIIIIaTe
JIOXOJIOB

Jlox0161 Oy JyIIMX TIEPUOJIOB

Pesepssr
IIPEICTOSIIUX PACX0IOB

IIpouue
KPaTKOCPOUHBIE 00sI3aTelbcTBa

BUHRd0dMOHEHU(] 0I0HROd20MLRdY INUHROLIY]

Puc. 1.6. Buabl nacciiBOB OpraHn3aminm

22




AHanmus CTPYKTYPBI TTaCCMBOB OPTAHMU3ALIMH, B COCTaB KOTOPBIX BXOIAT
COOCTBCHHBIC M 3aCMHBIC CPCICTBA, TIO3BOJICT BBIABUTEH (DaKTOPHI, BIIHS-
FOIUe Ha (PUHAHCOBOC COCTOSTHUC OPTAaHU3ALIMH.

[Nokazarens maccmBa — 3TO COCTAB HCTOYHHKOB (DHHAHCOBBIX
CPEICTB, KOTOPHIMHU PACIONIaracT OPraHU3aLMsT TSI OCYIUCCTBIICHUS CBOCH
JCSITCIIEHOCTH,

Meskay cTaThsAMM akTHBA M TACCHMBA OalaHCa CYMICCTBYCT TCCHAs
B3aUMOCBI3b. Ka>1</:[a;1 CTaTbsa AKTHUBA 6ancha MCCT CBOM HUCTOYHUKHU
(punancupoBanwsi. VcTounmkamu (prHAHCHPOBAHKUS JOITOCPOYHBIX AKTH-
BOB, KaK TPaBWIIO, SIBISIFOTCS COOCTBCHHBIM KaItUTal W JOJTOCPOYHBIC
3aCMHBIC CPCICTBA.

Texynme aktvBel 00Pa3yIOTCS 3a CUCT Kak COOCTBCHHOTO KaIrMTana,
TaK M KPATKOCPOUHBIX 3aCMHBIX CpeacTB. JKemareapHO, 4TOOBI OHU OBUTH
chopMupoBaHBI M3 COOCTBEHHOTO U 3aCMHOTO KAIUTAajIA.

BzaumocBs3bp akTHBOB ¥ NTACCUBOB OPraHM3ALIMK MMPUBEACHA Ha puc. 1.7,

BianMocBsizb aKTHBOB H TACCHBOB Da/1anca —\

—

AKTHB [Taccus
(MMYTIIECTBO OpraHu3aliim) (MCTOYHMKH (PMHAHCHPOBAHWA )
BreoGopoTHbie CoBcTBeHHBIN KarTal

(TTOCTOAHHEIC ) AKTUBEI
Jlosrocpounsie oGasaTeNLCTBA

OBGopoTHEIe

(TEKYIIHE ) AKTHBEI Kpatkocpounnie obs3arerneTia

N =,

Puc. 1.7. B3aumocBsi3b AKTHBOB U ACCHBOB OPTAHU3 AN

[Npu ananmuse CTPYKTYPHI MACCHBOB PEATM3YIOTCS CIICAYFOIUE LICTIH:

1) ompenensaeTcss COOTHOIICHHE MEKIY 3aCMHBIMA U COOCTBCHHBIMH
HUCTOYHUKAMHU CPSICTB (PMHAHCHUPOBAHUS OPTAHU3ALINY,

2) BBIACILICTCS] OOCCIICUCHHOCTD 3aMacoB U 3aTPaT OPraHU3aLu CoOCT-
BCHHBIMH CPCICTBAMH, & TAKKS C YICTOM JOITOCPOUHOTO U KPATKOCPOUHOTO
KPSIUTOB. JTOT aHATM3 JACT HauOOJICE TMOHOC MPSACTABICHUS 00 obectic-
YCHHOCTH 3ariacoB COOCTBCHHBIMH MCTOYHHKAMHU (DHHAHCHUPOBAHMS,

3) paccMaTpuUBArOTCS TPUYHHBL 00Pa30BaHUs KPCIUTOPCKOM 341001
JKCHHOCTH (3aBUCSLING W HC 3aBUCAIIUC OT MPCATPUITHS), ©C VICTBHBIN
BCC, IMHAMUKA, CTPYKTYPA, J0JISI MPOCPOUCHHOM 3810/ DKCHHOCTH,
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4) OLCHMBACTCS MMYLICCTBCHHOC COCTOSHHC OPTraHH3ALMK IO He-
CKOJIKMM HAIPABICHISIM,

e cymMMC OOOPOTHBIX CPEACTB, HAXOUIIIUXCS B PACIIOPSLKCHUM Opra-

HUBALWH,

® 10JIC OCHOBHBIX CPCICTB B AKTHUBAX.

CaeacHust, KOTOPBIC MPUBOITCS B MACCHUBE OaTaHCa, MO3BOJISIEOT OTI-
peaCIUTh, KAKUC W3MCHCHHS IPOM3OLUUIA B CTPYKTYPE COOCTBEHHOTO H
3aCMHOTO KAIMUTATA, CKOJBKO IMPHUBICUYCHO B 000POT MPESAIIPHSTHS OO~
CPOYHBIX M KPATKOCPOUHBIX 3aCMHBIX CPSACTB. JIPYTHUMH CIIOBAMI, MOXKHO
CKa3aTh, YTO MACCHB OaTaHCa MOKA3BIBACT, OTKYAA B3SUIMCH CPSACTBA, KOMY
00513aHO 3a HUX MPEATIPUSITHC.

CoOCTBCHHBIN KamuTaa W 3aCMHBIC MCTOYHUKH CPEICTB (POPMHPYIOT
COBOKYIIHBIN KAITUTAT, KOTOPBIA MPCACTABILICT COO0H OOIIYI0 CTOMMOCTD
CPEICTB B JICHCKHOM, HATYPAITBHOM M HEMaTCpUATLHON (JOpMax, MHBCCTH-
POBaHHBIX B (DOPMHPOBAHMC AKTUBOB OPTaHU3ALIMH, W SIBJISICTCS OJHUM W3
TPEX OCHOBHBIX BUAOB PECYPCOB. MAaTCPUATBHBIX, TPY AOBBIX U (PMHAHCOBBIX.

Cxema (pMHAHCUPOBAHKS aKTUBOB OPTAHU3ALIMH U B3AUMOCBSI3b MCIKIY
paszaernaMuy akTHBa U TlacCcyBa OanaHca npeacTasicHa Ha puc. 1.8,

Byxraarepcknii Gananc
v v
AKTHUBBI [laccunnt
(MMVILECTBA OPraHu3alMi) (MCTOMHHKH (hpOpMHpOBaHKA
AKTHHOR)
BricoGopoTiLIe aKTHBLL Karmma u peseprt
(paspen I) 7 (paszen II)
>/
\ 7
N/
A
' =
/] O Jloarocpounsie obA3aTeLeTBA
= ! (paznen1V)
OGopoTHbIC aKTUBBI 4 d
(paspen II)
™.
o] Kparkocpounnie obssaTe/neTsa
(pasnen V) /

L

Puc. 1.8. Cxema puHAHCHPOBAHNS AKTHBOB OPTAHNU3AINAN
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CoOCTBEHHBIN KamuTaa — 3TO BIOKCHHS (PMHAHCOBBIX CPESACTB COOCT-
BCHHHMKOB U HAKOIUICHHAA HpI/IGBIJ'IB 3a BpCMsA ACATCIBbHOCTU OpTraHU3alvu.
CocrosiHye karurana oTpakacT maccus Oananca opranmsaipn. OCHOBHBIC
COCTaBILIOIIKE COOCTBCHHOTO KaruTajia MPUBSACHBI Ha puc. 1.9.

Cobcrennbiii
KanuTa/ji opragnusannm
4 N
v 1 Y
MupecTHpoBaHHLIH O11eHOYHRIH HakorieHHIi
Karmra KaluTal KalMT1
\_ /
\/ \} V N
Brouerme [ lepeornieniki Hepacipe generast
COOCTBEHHHKAMU MMYITIeCTRa MPHOBLLTH
(puHAHCOBBIX OpraiuaLmm;
CpejIcTB pasMereHHe aKkiHH 1o
LICHE CBEPX HOMHHATLHOMH
CTOMMOCTH

Puc. 1.9. CTpykTypa COOCTBEHHOT0 KATHATAJIA

Pasmep u nuHamuka cOOCTBEHHOTO KaItMTala — BAKHCUIIAS Xapak-
TCPUCTHKA COCTOSHHMSA OPraHM3aLUY, e HaASKHOCTH. PocT coOGCTBEHHOTO
KanuTaaa YBCINIUBACT CTOMMOCTh OPraHU3alr U €€ HHBCCTULIMOHHY IO
MIPUBJICKATECIIBHOCTh, CBUACTEIIBCTBYET O POCTE ¢¢ (PUHAHCOBOUM YCTOWM-

YHUBOCTH.
B cocTas coOCTBEHHOTO Karurana OPTaHM3 a1 BKITFOTAKOTCA!
L yCI’na@Hblﬁ Kanumai — COCTOUT W3 HOMHUHAIIBHOM CTOMMOCTH aK-

WM, TIPUOOPETCHHBIX aKIIMOHEPAMM, M OTIPSICIISACT MUHHUMATBHBINA
pasMep MMYIIECTBA OPTaHM3aLMK, TapaHTUPYIOIMMM HHTEpPEC €e

KPSAUTOPOB;

® 006a604HbIH KANUMAT — OTPAKACT. PE3YJIBTAT ICPCOLICHKU HMY-
ICCTBA OPTAHM3ALMM, SMUCCHOHHBIM A0XO0A, TOJMYYCHHBIM B pe-
3yIIBTATE PeaTM3alpy COOCTBCHHBIX AKLMU 110 LICHS BBILIC MX HOMH-
HAJTBHOM CTOMMOCTH; KYPCOBBIC Pa3HHULIBI KK PE3yJIbTAT MOTAILICHUSA
3aJ0JDKCHHOCTH YYACTHUKAM (YUPCIUTCILIM) IO B3HOCAM B YCTaB-
HBIM KaIuTajl MTHOCTPAHHOM BATIOTOM;
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® pesepeHblil Kanuman — CO3JACTCS 3a CUCT YMCTON MPUOBLTH B COOT-
BETCTBHHU C 3aKOHOJATCIBCTBOM HIIM YCTABOM OPTaHM3ALIMK U TIPS -
HasHA4YacTCA AJIA MOKPBITHA YGBITKOB, TIOTalICHUA 065{33TCJ'IBCTB I10
o0MrarMsaM, BBITUIATHl AMBUACHIOB TI0 MPHBHICTHPOBAHHBIM aKIM-
SM B CITy1aC HCAOCTATKA WU OTCYTCTBUA l'lpI/I6I>I.]'II/I

o Hepacnpedenentas npubbils — MPSACTABILICT COO0M (DPUHAHCOBBIN
pPECYpPC, HAKOIUICHHBIA IyTCM PCHUHBCCTHPOBAHMS YaCTH YHUCTOM
MPUOBLTH, TIOJIYYCHHOM 3a BECh IICPHO ACATCIBHOCTH OPTaHM3 ALWH,
OCTAIOIICHCS TIOCIIE €€ PACIIPEACICHUsST COOCTBCHHHUKAMH, U SIBJISICT-
Cs1 YCTOWMHBBIM KCTOYHHKOM POCTa BHCOOOPOTHBIX M OOOPOTHBIX
AKTHUBOB.

OCHOBHBIM HUCTOTHUKOM pOCTa COGCTBCHHOFO Kanurajia sABJIICTCA ITPHr-
OBLIb KaK YHUCTHIN (DUHAHCOBBIH PE3YITbTAT ACITCIBHOCTH OPraHM3aLNH,

Mo 3aBepuicHMM OTYETHOTO roga COOCTBCHHUKH OPTaHU3ALMH [TPHUHH-
MArOT PELICHIS 00 PaCcTIPEaCIICHUsSI MTOIYICHHOM pubbutn. YacTe mpudbuin
MOXCT 6I>ITI> HarpasJjaCHa Ha Pas’HOTO pOaa BBIILIATHI (ﬂPIBPIﬂeHﬂBI, BO3HAa-
TPKACHMS, OTarOTBOPUTC/IBHBIC LCIH M T.IL), & YacTh NMPUCOCIUHCHA K
COOCTBEHHOMY Karuraity (KaruTaaTu3aryst).

Karmranusatwst mpubsUTH CO30aET YCITOBYS AT POCTA BIOYKCHUM B aK-
THBBI OPTraHH3alMHK, YBECIUUYCHHEC MAacIITaboB KOMMEpPYECKOro oboporta u
rpu 3(HPEKTUBHOM KCTIONB30BAHUHN AKTUBOB IPUHECET OOIBIIYIO TPUOBLTH
OpraHM3aIve B Oy Iy IIeM.

YBenmuaeHne nonu COOCTBCHHOTO KAaIlMTAIA 3a CUYCT JIFOOOr0 M3 BO3-
MO’KHBIX MCTOYHHWKOB TIPHUBOJUT K TOBBIMICHHIO (DMHAHCOBOM yCTOHYMBO-
cTtu opraHmsaimu. Haaudaue HepacnpeacIcHHON mpuOBUIM MOXHO pac-
CMaTPHUBATh KAK MCTOYHUK (DMHAHCHUPOBAHMS TCKYIUCH ACATCIBHOCTH Op-
TaHU3ALN U CHIDKCHUS KPATKOCPOTHOM KPCIUTOPCKOM 3840/ DKCHHOCTH.

B 1iensax moBwIIICHUS aHATUTUYMCCKOM 00paboTKM OTYCTHOM MH(pOpMa-
umn popma «OTueTa 00 M3MCHCHMSIX KAIUTAIA» BKIOYACT CBEACHHS O
(hakTOpax YBEIHUYCHIS U YMCHBIICHMST COOCTBCHHOTO KATIUTAJIA 3@ CUCT:

® IOTIOTHUTCITPHOTO BBITYCKA AKIIUH;

® YMCHBIICHHWA HOMHWHAIA U KOJTUICCTBA aKL[I/H\/'I

® VBEJIMYCHU HOMUHATBHON CTOMMOCTH aKLHH;

® PCOPraHM3ALUK IOPUINICCKOTO TULA (CAMSHUC WIH MPUCOCANHCHUC
OpTaHU3aIHH);
pasaeicHus u (hOPMUPOBAHKST HOBBIX FOPHAMYCCKIX JIHLL
® TICPCOLICHKM OCHOBHBIX (DOHIOB;
® VBCIMYCHUS AOXOJ0B, KOTOPBIC OTHOCSATCS HEMOCPEACTBCHHO Ha

YBCIIUYCHHUC KanuTasa,
® CHWKCHMS PAacX0l0B, KOTOPBIC OTHOCSTCS HCTIOCPSACTBCHHO Ha
YMCHBIIICHUC KATTUTAA.
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O0bs3aTenbCTBa OPraHMU3aLMM TIPSACTABIIIIOT COO0M BOSHUKILYVIO PAHCS
38/I0JKCHHOCTD TICPE (DU3UMMECKUMHU M FOPUAMYCCKUMU JTULAMU, TIOTAIIC-
HHE KOTOPOM MPUBEICT K YMECHBIICHUIO aKTHBOB.

Hanmuame 00s3aTeapcTB — 3TO KOHKPETHBIM JOJIT, KOTOPBIM HECOOXO-
auMo Oy IET MOTacuTh, THO0 00s3aHHOCTD ACHCTBOBATH (HAIPUMED, OTIPY-
3WUTh PAHEE OTUTAYCHHYI) TOKYTIATEAEM MPOAYKIWEO). TO €CTh morameHue
00s3aTeABCTB O3HAYACT MO0 TIEpeaady OpraHM3aIMeH ICHEKHBIX CPCICTB
WM MHBIX aKTHMBOB B CYMMC, PABHOM 3TOMY 00A3aTC/ILCTBY, JIMOO 3aMCHY
OIHOTO 00A3aTEIBCTBA APYTHM, TUOO BKIHOUYCHUE 00SA3aTCILCTBA B Kallk-
TaJ OpraHu3aur B 00MCH 3a JON0 B ycTaBHOM Karurane (puc. 1.10).

/ Odsizare/1ILCTBa oprauusanun \

3
OGenyxHBaHHe 3a/107KEHHOCTh Kpemropekas
KPe/IMTOB U 3aiiMOB VUpe/IHTEIIM 1810 KEHHOC Th
IOPHIHHECKUX 110 BRHIILIATE
W (PM3HYECKHX JTHI] JIMBH/ICH/IOB
1 T
IIpouentn O110KeHHbIC
110 OGITHTar MM HATOTORBIE
00s3aTeIILCTBA

\ H IIpoYHe obs3aTeLeTBa /

Puc. 1.10. Buabl 00s13aT€/IbCTB OpPraHn3anum

AHanmu3 3aCeMHBIX CPEICTB HAYMHACTCS C OLCHKH WX JAWHAMHKH H
BHYTPCHHCH CTPYKTYphl. Oc000¢ BHUMAHKC VACIISICTCS aHATU3Y JBIKC-
HMSI JOITOCPOYHBIX M KPATKOCPOUYHBIX KPEIUTOB M 3aMMOB, KPEIUTOP-
CKOU 3a10/KeHHOCTH. [Ipu 3TOM BBIABJISIOTCS TCHACHLMH M3MCHCHUS
o0beMa KPEIUTOB M 3aHMOB, HE MOTAIICHHBIX B CPOK, YTO CBHUACTCIBCT-
BYET O HaJHUYHMH B OPTaHU3AIIMK CCPHE3HBIX (DMHAHCOBBIX 3aTPy IHCHMM.
B uenom yBenuueHMe mONMHM 3a6MHOTO KammTana, ¢ OXHOH CTOPOHBL
CBUACTCIIBCTBYET 00 YCHIICHHUH (DPMHAHCOBOW HEYCTOWYMBOCTH OpPTaHMU-
3aIMK ¥ TIOBBIMICHUM B CBSI3HM C OTUM (DPMHAHCOBBIX PUCKOB, a C APYTOM
— CIYKWT BaKHBIM WCTOYHHKOM (PMHAHCHUPOBAHUA TCKYIICH ACATCIIB-
HOCTH OPTaHU3AIHH.
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YBEIMMCHHE B COCTABE MMACCHBOB OPTaHM3ALMH IOTOCPOUHBIX 3aCM-
HBIX CPCICTB CBHICTCIBCTBYET O POCTES HKOHOMMMECKOTO IMOTCHIMATA Op-
ranvzarvi. CpencTea, MPHUBICKACMBIC OPTaHMU3AIMCH Ha JOATOCPOYHOM
OCHOBC, HAMpPABJLIFOT HAa (POPMHUPOBAHKUC BHCOOOPOTHBIX AKTHUBOB, B TO
BPEMI KaK KPATKOCPOYHBIC IMACCHUBBI ABJIAKOTCA WCTOTHHUKOM Cl)OpMI/l'pOBa-
HUS1 00OPOTHBIX CPEICTB.

O4eBHAHO, YTO JOITOCPOUHBIC 0053aTCIIBCTBA HE TONIBKO PACIIHPSIEOT
BO3MOKXHOCTHU TIPCANIPUATHS, HO U ABJIAIOTCA MCHCC PHUCKOBAHHBIMH OIS
HETO, YeM KpaTkocpounsic. BermeacTsue 3Toro TpedyeTcs, YToOBI TeMIl
pOCTa AONTrOCPOUHBIX 00S3aTCABCTB MPEBBIIIAT TEMII POCTA BCETO 3acM-
HOTO Karmutana: T, > T... JlaHHOS HEpPaBEeHCTBO, CBUACTCIBCTBYIOLICE O
TOM, YTO VICIBHBIA BEC KPATKOCPOUHBIX O0SI3aTCIBCTB B CTPYKTYPE 3a-
CMHOT0 Kamurajia HC YBCIIUIHUBACTCA, C TIOZULIMKA COXPAHCHUS W MOBBIIIC-
HUT (PUHAHCOBOW YCTOMYMHBOCTH HPCATIPUITHS 00JICE MPEATIOYTHTCIIBHO,
YEM MPOTHUBOTIOIKHOE,

Oco6o0c BHMMAHHC B TIPOIICCCE aHAMM3A JOITOCPOYHBIX 00s3aTEIBCTB
VACTSICTCST OTI0KCHHBIM HATOTOBBIM 0053aTC/IBCTBAM, TI0J KOTOPBIMH TI0-
HHUMACTCsI TA 4aCTh OTIOKCHHOTO HAIOTA HA MPHUOBUIb, KOTOPAas NOJLKHA
MPUBCCTH K YBOIMMCHUIO HAIOTa Ha MPUOBLUTH, TIOAICKAIICTO VIUIATS B
OFOKET B CICAYIOICM 338 OTHYCTHBIM WM TMOCICAVIOIINX OTYCTHBIX IIC-
progax. OTIOKCHHBIH HAIOTOBBIC O0SI3aTCIIBCTBA YMCHBIIACT VCIOBHBIN
Pacxo/ Mo HAJIOTY Ha MPUOBLIH B OTYCTHOM IICPUOIC.

Jloxoapl opraHM3aumM SIBIDIEOTCS VBEIIMMCHHCM HKOHOMMHMCCKUX BBI-
ro, KOTOPOS MPOSIBIICTCsI TUO0 B POCTES aKTHBOB, JIMOO B YMCHBIICHHUHU
00s13aTeIBCTB, THO0 OAHOBPEMCHHO B TOM | apyrom. Jloxoxsl mpuBoasT k
POCTY COOCTBCHHOTO KATIMTAIA OPTaHU3ALIH,

AHaJ'II/IS J0X0A0B OT OCHOBHOH U TIPOYHX BUAOB ACATCIBHOCTHU U 3a-
TpaT Ha HUX MPOBOAUTCA C UCIIOJIB30BAHHUCM OTUCTA O CI)I/II-IaHCOBBIX pe-
3yJIbpTaTaxX, MOKAa3aTreacil MpUOBUIPHOCTH, Pa3Mepa HAKOIUICHHOTO Kallu-
tana. [lpyauHO# yBETMUCHMST 3aTPAT MOTYT OBITH BHICOKHC LICHBI HA CHI-
pbE, MaTepuaibl, SHEPTHI0, KOMIUICKTYIOIIKE, YCIYTH, YCTAHOBICHHBIC
ITOCTABIIUKAMM.

Pacxoabl, BO3HUKAIOIIME B XOAC OCYIICCTBICHUS XO3SIHCTBCHHOMN J¢-
ATCIIBHOCTHU OPTraHU3alMH, SABJISIOTCS YMCHBIUICHHUCM 3KOHOMHYICCKHUX BBI-
rOJ B PE3YIbTATS BHIOBITHS AKTHBOB (ICHCIKHBIX CPEACTB, MHOTO MMYIIC-
cTBa) M (MITM) BOSHHUKHOBCHHUS O0SI3aTCIIBCTB, TPHBOIIIMX K YMCHBIIIC-
HUIO Kanuvrtajaa OpraHu3aluy, 3a UCKIIIOUYCHHUCM YMCHBIICHHA BKJIAA0B
VUPCAUTCIICH.
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2 Ananns Gyxraarepekoro GaaHca

2.1. leap ¥ 3a1a4n aHaIU3a
OyxraaTepcKoro 6ajanca opraHu3alim

Byxrarrepckas oT4eTHOCTH Coaep:kuT MH(pOpPMALMIO O (DUHAHCOBOM
MOJIOKCHUH OPTaHU3ALMU HA OTIPEICICHHBIM MOMEHT U PE3YNbTaTax Acs-
TEMBHOCTH 33 OTYCTHBIN neproa. OHAaKO peanbHas LIEHHOCTh (PUHAHCOBOM
OTYETHOCTH 3aKITFOYACTCSA B TOM, YTO PE3yIBTaThl (JUHAHCOBOTO aHAIM3a
MOTYT OBITh HCIOJIB30BAHBI IS TMPOTHO3UPOBAHUS OYAVINUX J10X0J0B
U INBUICHOOB.

C TOYKM 3pCHUS MHBECTOPA, aHAIM3 (DMHAHCOBOTO COCTOSIHMA OPTaHH-
3aIMu, MO CYINECTBY, 3TO mpeackazamwe Oyaymero. C TOYkM 3peHHSA
VIPABICHYCCKOTO MEPCOHANA, aHamu3 (PMHAHCOBOTO COCTOSHUS SBIIACTCS
OCHOBOM [T KPATKOCPOYHOTO U JOITOCPOYHOTO TUTAHUPOBAHUS,

DOUHAHCOBOC TOJOKCHUC OPTaHM3ALMU MOKHO OLCHUBATH C TOYKH
3pCHM KPATKOCPOUHOM M JONTOCPOYHOM MEPCICKTUBEL. B mepBoM ciayuae
KPUTCPHUU OLCHKH (DPUHAHCOBOTO COCTOSHHA — JTHKBHIHOCTD WM IUIATCHKC-
CIOCOOHOCTh OPTaHU3ALMK, T.C. CIIOCOOHOCTh CBOCBPCMCHHO U B TIOJIHOM
00BbEME MPOUBBECTH PACYCTHI T0 KPATKOCPOUYHBIM 00s3atembeTBaM. Bo
BTOPOM CJIy4ac — IMOKa3aTe/Ib (PUHAHCOBOH yCTOMMMBOCTH.

[MnaTexecnocoGHOCTE — 3TO CMOCOOHOCTH OPraHU3ALMKA CBOCBPEMEH-
HO U INOJHOCTBK) BBITIOJTHUTH CBOHM IUIATCKHBIC OG?{SaTeJ'IBCTBa, BBITCKAKO-
IMX U3 TOPTOBBIX, KPSAUTHBIX M MHBIX OICPaLdi IUIaTC;KHOTO XapakTepa.
O1eHKa TIaTCKECIIOCOOHOCTH OTIPEACIIACTCST HA KOHKPSTHYIO ATy,

[TnaTexecniocoGHOCT — ATO BHCIUHES MPOSIBICHUS (PHHAHCOBOTO CO-
CTOSHUSA OpraHu3aluu, a (PMHAHCOBAS YCTOMYMBOCTE — €O BHYTPCHHSA
CTOPOHA, OTpaKAOIIAs COATAHCUPOBAHHOCTh JCHEKHBIX U TOBAPHBIX TO-
TOKOB, JOXOJOB M PacXo0J0B, CPEACTB M MCTOYHHMKOB MX (JOPMHUPOBAHUSL
Urobsr obecricunts (PUHAHCOBYIO YCTOHYMBOCTD, OPTAHM3ALMS IOJLKHA
00anaTh THOKOM CTPYKTYPOM KaruTajaa, yMETh OPTaHH30BaTh CTO JBHKC-
HUE C TIOCTOSIHHBIM TMPCBBILCHUEM J0X0J0B Hal PacXxoJaMé B LEIAX CO-
XPAHCHUSA TUIATSKECTIOCOOHOCTHA M CO3JaHUS YCIOBUM ISl HOPMATBHOTO
(DY HKITHOHUPOBAHUSL.
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[Noa AMKBUAHOCTBIO OPTAHU3ALMK TIOHUMAKOTCSA €T0 CrIOCOOHOCTD TI0-
KpBIBaTh CBOM 00s3aTCIBCTBA aKTMBAMH, CPOK MPEBPAIICHUA KOTOPHIX B
JCHCKHYIO (POpMY COOTBETCTBYET CPOKY ToramcHus obssarenscts. Cre-
MCHb JIMKBUIHOCTU AKTHUBOB OMNPEACIACTCS TPOAOKUTCILHOCTRIO BPE-
MCHHOTO MEPUOAA, B TCUCHUE KOTOPOTO 3TO MPEBPAIICHUE MOKET OBITh
OCYIICCTBICHO. YeM KOpoUe TIEpHOI MIPEBPAIICHUS U (PHHAHCOBBIC MTOTCPH
TIPpU 3TOM, TCM BBIIIC TUKBUIAHOCTD JAHHOTO B4 AKTHUBOB.

OuYeBHAHO, YTO TUKBUAHOCTD U IUIATSKECTIOCOOHOCTh HE TOKACCTBCH-
HBIL IPYT IPYTY, TaK KaKk KOI(D(ULMCHTH TUKBUAHOCTA MOTYT XapaKTCpPH-
30BaTh (PUHAHCOBOC TIOJIOKCHUE OPTAHU3ALMM KAK yAOBJICTBOPUTEIBHOC,
OnHako, TO CYIIECTBY, 3Ta OIICHKA MOKET OBITh ONTHOOYHOM, €CIIA B Te-
KyHoIuX aKTHUBaxX 3HAYUTEILHBIA yﬂe,]'[bHBIﬁ BCC MPUXOOUTCA Ha HCITUKBHUABI
Y TPOCPOMCHHYIO ICOUTOPCKYIO 3a10DKCHHOCTD, B PE3YJIBTATe YET0 Opra-
HU3auysl OIIymacT HEXBATKY ACHCKHBIX CPCACTB U MOKCT OKasaTbCs HE-
IUTATCKECTIOCOOHOM,

[Npu xapakTepucTUKE IIATCKECIIOCOOHOCTH CACAYST O0pamarb BHH-
MAHHUC Ha TAKHUC MOKA3aTC/Iv, KaK HATHUIWC ACHCKHBIX CPCACTB Ha pacHtcT-
HBIX cYeTax B OaHKax, Kacce, YOBITKM, MPOCPOUCHHAA ACOMTOPCKA M Kpe-
JUTOPCKAs 3a10/KCHHOCTD, HE TOTAICHHBIC B CPOK KPSAUTHI U 3aMBI.

[MnarexecnocoGHOCTE — 3TO HANMMUE YV OPTaHM3AlUU JCHCKHBIX
CpCACTB U UX 3KBUBAJICHTOB, AOCTATOYHBIX A PACUYCTOB IO KPCAUTOP-
CKOM 3aI0JKCHHOCTH, TPEOYIOMEH HEMEUICHHOTO TOTameHus. T akuM 00-
PasoM, OCHOBHBIMH MPU3HAKAMM TUIATEKECTIOCOOHOCTH SIBISFOTCSL

1) Hanu4Me B A0CTATOYHOM OOBEME CPEICTB Ha PACUCTHOM CUCTE,

2) OTCYTCTBHE TIPOCPOUCHHOMN KPEIUTOPCKOM 30 KCHHOCTH.

[TnaresxecniocOGHOCTE — BAKHCHILECE YCIIOBUS KPSIUTOCTIOCOOHOCTH;
OHa 03HAYACT HATIMYKC Y OPTaHU3ALMHK TPEATIOCHUTOK AT TIOIYICHHUS Kpe-
JUTa, CIIOCOOHOCTH BO3BPATHUTH €TI0 B CPOK.

AHaIH3 TUTaTe;KECTIOCOOHOCTH HEOOX0AMM HE TOJIBKO ISl CaMOk opra-
HU3AaIWHA B LICJIIX OLUCHKH U IPOTHO3UPOBAHMSA CI)PIHaHCOBOﬁ ACATCIIBHOCTH.
HO 1 A1 BHCIIHUX ITAPTHCPOB.

O1eHKa TUTATSKECTIOCOOHOCTH OCYIIECTBIICTCS Ha OCHOBE XapaKTCPH-
CTHUKHU JTUKBUIHOCTU TCKYIIUX AKTUBOB, T.C. BDCMCHHU, HeO6X0£[I/IMOr0 AT
MPEBPAIICHUS WX B JCHCKHYH) HATUYHOCTH. [IOHSTHS TUTATEKECTIOCOOHO-
CTH Y TMKBUIHOCTH OYCHb ONM3KH, HO BTOpoe Gornee emroe. OT cremenm
JTUKBHIHOCTH OalaHca 3aBUCHT ILIATEKECTIOCOOHOCTE. B TO ke Bpemsa mu-
KBUJIHOCTh XaPaKTCPU3YCT HE TOIBKO TEKYIIEE COCTOSHUE PACUCTOB, HO U
Ha NICPCIICKTHUBY .

UYrobsr opranusaumst ObUla JTMKBHIHA, HCOOXOIMMO TIOCTOSIHHOC pa-
BCHCTBO MEXK/Y €r0 aKTUBAMH U 003aTEIBCTBAMHU OJHOBPEMEHHO TIO ClIC-
OVIOIIMM TIapaMeTPaM:
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e 00IIICH CyMME;

® CpOKaM MPEBPALICHHUS daKTUBOB B JCHC/KHBIC CPEACTBA U CPOKAM IO~

rameHus1 00sI3aTeIBCTB,
[Mox xparkocpousoi mukBuaHOCTHO (10 1 roga) kakoro-mubo axruBa
MOHUMACTCS CIMOCOOHOCTh OPTaHU3ALMK OTUIATUTH CBOM KPAaTKOCPOUHBIC
obszaTenbcTBa. B 3TOM Cliyuac MUKBUAHOCTH OJIM3Ka MO CBOEMY COICP-
JKAHMIO K TUTATEKECTIOCOOHOCTH, HO MPU 3TOM HCIIONB3YIOTCS P a3 HbIC
MOKa3aTeny,
JIUKBUAHOCTE — O/IHA U3 BAKHCHIIMX XaPAKTEPUCTHUK (DUHAHCOBOTO CO-
CTOSIHUSL, OTIPEACIIAIONIAS BOSMOKHOCTh OPTAHU3ALMH CBOCBPEMEHHO OIIa-
YMBATH CUETA, U (PAKTUYCCKU SABIACTCS OTHUM U3 MOKA3aTENICH OAHKPOTCTBA.
JIMKBUAHOCTh OPTaHM3ALMH O3HAYACT HAIMYUE YV HErO 00OPOTHBIX
CPEACTB B pPasMepe, TCOPETUYCCKU JOCTATOMHOM ISl TIOTAIICHUSA KPATKO-
CPOYHBIX 00s3aTCIBCTB, XOTA OBl M C HAPYIUCHHEM CPOKOB IOTALICHUS,
MPEAYCMOTPEHHBIX KOHTPAKTAMH,
Opraumzars MOXKET ObITh JTMKBHIHOW B TOW WIHM WHOM CTEICHH, I1O-
CKOJITBKY B COCTAB TEKYIIUX aKTUBOB BXOJAT CAMBIC PA3HOPOIHBIC 0OOPOTHBIE
CPeaCTBa, CPeIM KOTOPBIX UMCKOTCS KaK JICTKO-, TAK U TPYAHOPCATTH3YEMBIC,
B xo01¢ aHanuza TMKBUIHOCTH PELIAKOTCA CIICAYOLIUE 3aa4Y:
® OLICHKA JOCTATOYHOCTH CPEACTB ANISL TIOKPHITHS 00sA3aTEIBCTE, CPO-
KX KOTOPBIX UCTCKAOT B COOTBCTCTBYIOINUC TICPUOOBI,

® OMpPE/CICHUE CYMMBI JIMKBUIHBIX CPEACTB M MPOBEPKAa WX JOCTa-
TOYHOCTHU AJI1 BBIITOJTHCHUA CPOTHBIX OG?{SaTeJ'IbCTB;

® OLICHKA JIMKBUIHOCTH M IUIATCIKECTIOCOOHOCTH OPraHU3alvy Ha OC-
HOBC psi1a TTOKA3aTeIeH.

B To e Bpemst B COCTaBE KPATKOCPOUHBIX MACCHBOB OOBIMHO BBIICIISI-
FOTCsI 00513aTENBLCTBA PA3IUIHOM CTerneHu cpoyHocTH, OmHuM U3 crioco0oB
OLICHKH JIMKBUIHOCTH Ha CTaJMH MPCIBAPUTEIILHOTO aHATM3A SBIACTCA CO-
TIOCTABIICHHUC OTPCICIICHHBIX AICMCHTOB aKTHBA U TIaccuBa MOy coboi. C
STOU UENBI0 00A3aTENBCTBA OPTaHU3ALMU TPYIMUPYEOTCS MO CTEMECHU WX
CPOTHOCTH, & €T0 aKTUBBI — TI0 CTCIICHU JIMKBHUIHOCTHU (CKOpOCTI/I BO3MOX-
HOU peammsaimn). Tak, HauOOJICe CPOUHBIC OO0S3aTCIBCTBA OPTAHM3ALIMH
(CpOK OTUIaThl KOTOPBIX HACTYIACT B TEKYIIEM MECALE) COMOCTABIISIOTCA CO
CTOMMOCTBK) AKTHBOB, OONANarONMX MAKCHMATbHON JTMKBUIHOCTHEO (7e-
HCKHBIE CPEICTBA, JICTKOpPEaTU3yeMble IicHHbIC Oymaru). Ilpu 3ToM 4vacThb
CPOYHBIX 00A3aTCIBLCTB, OCTAFOIIMXCS HEOOCCTICUCHHBIMU, MOIKHA YPABHO-
BCIIMBATHCA MCHCC JTUKBUAHBIMU AKTHUBAMU — I[eGPITOpCKOﬁ 3AT0JIKCHHO-
CTBIO OPTAHHU3ALIMHU C VCTOMIUBBIM (DPMHAHCOBBIM TIOJI0KCHHCM, JICTKOPCAIH-
3VEMBIMHU 3aracaMy TOBAPHO-MATCPHANBHBIX LICHHOCTCH. [Ipovume kpaTtko-
CPOYHBIC 0053aTENBLCTBA COOTHOCATCS ¢ TAKUMHM AKTHBAMM, KaK JACOUTOPBI,
rOTOBAs MPOAYKLIMS, TIPOU3BOICTBCHHBIC 3aTTachl U JIp.
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B HacTosiimiee BpeMs CYHMICCTBYIOT JBa TOAX01a K OTIPSIACICHMIO JTHK-
BHIHOCTH.

[epBBIit COCTOUT B OTOKICCTBIICHUM JTMKBHIHOCTH M TUIATC;KECIIOCO0-
HOCTH, TP 3TOM IO TUIATCIKCCIIOCOOHOCTHIO OPTaHM3ALMH [T0IPa3yMCBa-
€TCs €T0 CIOCOOHOCTD TOTaCHTh KPATKOCPOYHYHO 3aJ0/KCHHOCTh CBOUMM
CpeaCTBAMH,

Bropo#i momxoa ompeaenseT BO3MOKHOCTDh PEaav3alid MaTepUallb-
HBIX Y APYTHX LICHHOCTEH A1 MPEBPAIICHUS UX B JCHEKHBIC CPECTBA.

Cy1mecTByeT HECKOIBKO CTETICHEH TMKBUAHOCTH. HemocTarounas muk-
BUAHOCTE O3HAYACT, UTO OpraHu3anus HC B COCTOSHHHW BOCIIOIIB30BATHCS
BOSHUKAOIINMHU BBIT'OAHBIMH KOMMCPUYCCKHUMHU BO3MOKHOCTIAMUA. Ha 3TOM
VPOBHE HEJOCTATOK JIMKBHIHOCTHA OTPaHWYIHBACT CBOOOIY BBIOOpa M CBO-
0oy meHcTBHA PyKOBOACTBA. bosee 3HaunMTeIbHAS HEJOCTATOMHOCTD JTHK-
BHUIHOCTH O3HAYACT HECMOCOOHOCTh OPTaHU3alK OTUIATUTE CBOU TCKYIIHE
00s3aTeaBCTBA M JOJTH, DTO MOXKET TIPUBECTH K OaHkpoTcTBY. Jlas cobet-
BCHHUKOB HCAOCTATOYHAA JIMKBUIHOCTh BCICT K CHHKCHHUIO l'lpI/I6bI.]'II/I, T10-
TEepe KOHTPOITA HaJT KaITUTaIOM.

AHanmu3 TUKBUIHOCTH OajaHca 3aKII0MacTCsA B CPABHCHUU CPEICTB TIO
AKTHBY, CTPYNITUPOBAHHBIX M0 CTCTICHH YOBIBAIOIICH JIMKBHAHOCTH, C
KPaTKOCPOYHBIMH O0SI3aTCIIBCTBAMH TI0 TIACCHBY, KOTOPBIC IPYIITHUPYIOTCS
10 CTCTICHHU CPOTHOCTH UX TTOTAIICHUA.

[TraTexecriocoGHOCTh OPraHU3ALME JIMIIb HA TICPBBIA B3I CBOIUT-
Csj K HUIUYUKO CBO60£[HI>IX ACHCKHBIX CPCACTB, HCO6XO£[I/H\/IBIX 1A 1iora-
MCHUA 065133TCJ'IBCTB. HpI/I OTCYTCTBUH ACHCKHBIX CPCACTB OPTraHU3ALIMH
MOTYT COXPaHATh CBOIO TUIATC;KCCIIOCOOHOCTD, CCITM OHHU PEaTH3YIOT YacTh
CBOCTO MMYINCCTBA M C TOMOIIBI0 BHIPYUCHHBIX CPEICTB MOTYT pacruia-
THUTBCS TI0 00A3aTCITLCTBAM.

YpoBeHb NMHKBUIHOCTH OamaHca OMPEACIICTCA CPABHCHHUCM CTaTCH
aKTMBOB M MaccuBoB. B Tabm. 2.1 mpexacrapneHa rpynrmpoBKa akTHBOB TI0
CTCTICHU IMKBUIHOCTHU U ITACCHUBOB IO CPOTHOCTH UX OITIATHI

Oprauuzaips CYUTACTCA TUKBHUIHOM, SCITH CTOMMOCTD €€ TCKYIIHX aK-
THBOB BBIIIIC €€ KPAaTKOCPOUHBIX 00s3aTenbeTs. a mMkBuaHoCTH Gamanca
HCOOXOIUMO BBITIOTHCHHUS CIICAYVIOIIMX YCIIOBHIL

1. Al > 11 — cBUOETCIBCTBYET O IUIATEKECIIOCOOHOCTH OPTaHMN3ALIMH
Ha MOMCHT COCTaBICHHsS OamaHca. Y HEC TO0CTATOYHO HAMOOIICE JTMKBHI-
HBIX aKTUBOB I IOKPBITUS HAUOOIEe CPOUHBIX 0053aTENLCTB.

2. A2 > 12 — cBHACTETBCTBYET O TOM, YTO OBICTPOPCATM3YEMBIC aKTH-
BBI IMPCBBIIITAOT KPATKOCPOTHLBIC TACCHBBI M OPraHU3alisl MOXKET 6I>ITI> Iia-
TCKECIIOCOOHOM B HEAAICKOM OYAYIICM C YICTOM CBOCBPEMCHHBIX PACUCTOB C
KPeIUTOPaMHU, TOIYYEHHS CPEACTB OT MPOADKHU IPOIAYKIUN B KPEIUT.

3. A3 > II3 — osnavaer, 94T B OYIyIIEM TPH CBOCBPEMEHHOM TOCTYTLIC-
HWH OCHCKHBIX CPEACTB OT MPOIALK U HJ'IaTe)KeI\/'I opraHusanusa MOXKET 6bITI>
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IUTATC;KECTIOCOOHOM Ha TCPUOJ, PABHBIA CPCAHCH IPOIODKUTCIBHOCTH
0HOTO 000pOTa OOOPOTHBIX CPEACTB TTOCIE JaThl COCTABICHU OaamHca.

4. A4 <TI4 — cBUACTCABCTBYCT O COOJIFOICHUH MHUHHUMAIBHOTO YCITO-
B (DUHAHCOBOM YCTOMYMBOCTY — HATHYHS Y OPTaHHU3ALMH COOCTBCHHBIX
00OPOTHBIX CPEACTB.

Tabmura 2.1. I'pynnmmpopka aKTHBOB 110 CTENEHU JTMKBIIHOCTH 1
MACCUBOB T10 CPOYHOCTH OTLIATHI

Axmueur

Haccusot

HawubGoee mukBu/HbIe akTHBH (Al):
® JIeHeXHBIE CPEJICTBA,

® KpaTKOCPOTHDBIC q)HHaHCOBBIe BJIO-
HKCHUA

HauGoree cpounsle obszatenserna (111):
® KpeJIUTOPCKAst 3a/I0JDKEHHOCTD,

® 33 JOJDKCHHOCTD IIepe ][ CcOOCTBEHHHU-
KaMM 110 BbIILIATE JUBUACHAOB,

® [IPOCPOYCHHAA 3a/IOJDKCHHOCTL IIO
KpeauraM u 3atiMam

Bricrpopeannsyemble akTuBhI (A2):

® KpaTKOCPpOTHAas Z[e6I/ITOpCKaH 3aJI0J1-
HKCHHOCTD,

® [I[poYHne O60pOTHBIe aKTHUBLI

Kparkocpounsle oGszarenserna (112):
® KpPaTKOCPOUHBIE KPEUTHL U 3aiMBI,
e pesepBHl Mpe/ICTOSIIIX PacXoI0B,

e TIpoure KpaTKOCPOUHBIE 00S3aTelIhCTBA

Me mreHHOpeaIn3y eMble akTUBHI (A3):
® 3aI1ackHL,

¢ HJIC o nproGpeTeHHBIM IEHHOCTSIM

Jlonrocpounsie obszatenneTna (113):

® JIOJITOCPOUHBbIE KPEJWTHL, 3afiMbl U
JpyTHe JONTOCPOUHEIe 00sg3aTeIbeTBa

Tpynaopeannsyembie akTUBHL (A4):
® BHEOOOPOTHEIC aKTHBHI,

® JIOJTOCpOTHAI Z[e6I/ITOpCKaH 3aJ10J1-
HKCHHOCTD,

® HEJIMKBUIHbIC 3allachl CHIPbS, Mare-
PHAJIOB, TOTOBOH IIpo Iy KITHH;

® [IpoCpoUcHHass U COMHUTCIIbHaA JIe-
6I/ITOpCKaH 3a I0JIZKECHHOCTD

TTocTosanbie maccusw (114):
¢ COOCTBEHHBIN KaIUTal,

® JIOXOIbI Oy Iy IMUX IEPHOIOB

BoimoHeHHE JaHHBIX YCITIOBUM UMECT BAYKHBIM SKOHOMUUCCKUM CMBICIT.
Jmt abCOMFOTHOM TUKBUIHOCTH OajlaHca HOOOX0AMMO OTHOBPEMCHHOEC

BBITIOJTHCHUC CTICAVIOIUX VCITOBHM;
Al =111,

A2 >T12;

A3 >1I3.
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B 3aBucuMOCTH OT CTCIICHU JIMKBUAHOCTH AKTHBBI OPTaHU3ALMU I101-
Pa3ICILIEOTCS Ha CICIYFOLIUS TPYIITIbL

Hawubornee mukBunmbie aktuBbl Al — Croaa BXOIST ACHEKHBIC CPSACTBA
¥ KPaTKOCPOYHBIC (PMHAHCOBBIC BJIOKCHHS (PHIHOYHBIC LICHHBIC OyMaru)
03 3aliMOB, TIPS IOCTABICHHBIX OPTAHU3ALSIM.

Brictpopeanusyembie aktuBel (A2) — KpPaTKOCpOUHAsT ACOMTOPCKAS
3aJ0JDKCHHOCTD | IIPOYHC 000POTHBIC AKTHUBEL

MennenHopeanusyembie aktuBbl (A3) — 3amacel B cymme ¢ HJIC mo
MPHOOPETCHHBIM TICHHOCTSIM.

TpymHopeanmsyemeie aktussl (A4) — mpoume crarbu akTHBOB (OC-
HOBHBIC CPCACTBA U MHBIC BHCOOOPOTHBIC aKTHUBBI, JOITOCPOUHAS ACOUTOD-
CKasl 3aJ0/DKCHHOCTD, TUIATCIKU TI0 KOTOPOH OXKHUAAIOTCS DOJIee YeM uepes
12 MecsueB mocae OTYSTHOM IaTHL

2.2. AHaJM3 TIaTeKecIocOOHOCTH
¢ TO3UIHH OICHKH JUKBUIHOCTH aKTUBOB

['pyrrmpoBka akTHBOB 10 CTEIICHU JIMKBUIHOCTH U [TACCHUBOB IO CPO-
HOCTH BBIIUIAT MO3BOJIMT MPOBESCTH AHAN3 U OLICHKY YPOBHS IMKBUAHOCTH
OpraHU3aLMH.

Mepoti THUKBHOHOCTH TAKKE CIYIKHT YHUCTBIA OOOPOTHBIN KarMTal
(YOK), xoTOPBI MPSACTABIICT COOOH MPEBHILCHUS TCKYIUX AKTHBOB HAl
TCKYIUMH 00s13aTeIbCTBAMU. JpyTvMU CITOBAMHM, YUCTHIA 0OOPOTHBIN Ka-
TIUTA] — 3TO PA3HOCTh MEKIY 0OOPOTHBIMU TCKY UMK AKTHBAMU OPTaHHU-
3aLH M €r0 TeKYILHMMH 00513aTeIIbCTBAMH.

YOK = 0OA - KO,

rae OA — o6opoTHBIE aKTHUBEI OPTaHU3AIH, THIC. PYO.;
KO — xpaTrocpouHbIe 00s3aTeIbCTBA, THIC. PYO.

UwmcTeiit 000POTHBINM KaruTan MPUIACT OONbIIYI0 (DMHAHCOBYIO HE3a-
BHCUMOCTb OPTaHM3ALMH B YCIOBISIX 3aMCANICHHsI 000paunBacMocTu 060-
POTHBIX aKTHBOB (HATIPUMED, MPU 3aJCPHKKE MOTAICHUS 1SOUTOPCKOM 3a-
JIOJKCHHOCTH HITA TPYAHOCTSIX CO COBITOM TIPOAYKITHH ), OOCCIICHCHHUS HITH
noTepyu 0OOPOTHBIX AKTHBOB (B PE3YJIBTATE MAJACHHUS LICH HA TOTOBYIO IIPO-
OYKIHEO, OaHKPOTCTBA ACOMTOPA).

OnrumanbHas CyMMa YUCTOrO 000POTHOTO KaruTajia 3aBUCHT OT OCO-
OCHHOCTE JACATCIBHOCTH OPraHU3aL|MKY, B YACTHOCTH OT Pa3MEPOB OpraHu-
3armu, 0o0BeMa peaaH3al|K, CKOPOCTH 000pauMBaEMOCTH MaTCPHAITBHO-
MPOM3BOJACTBCHHBIX 3aracoB W ACOMTOPCKOM 3aM0KCHHOCTH, YCIOBHH
MPEAOCTABICHUS KPCAUTOB OPTAHU3ALIMH, OT OTPACICBOM Crielu(uku u
XO3SIMCTBEHHOM KOHBIOHKTYPBL
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Ha ¢unancoBoM MOTOKCHHUM OPraHU3ALMK OTPULATCIBHO CKAa3bIBa-
€TCsl KaK HCOOCTATOK, TaK M H3JIMIICK YHCTOTO OOOPOTHOTO KarmTajia.
HemocraTok 3Tux CpeacTB MOXKET IPUBECTH OPTAHU3ALMIO K OAHKPOTCTBY,
MOCKOJIBKY CBHUICTCIIBCTBYET O €r0 HECTIOCOOHOCTH CBOCBPEMCHHO BBITIOJI-
HUTH KPaTKOCPOYHBIC 00s3arenbeTBa. HemoctaTok MOKET OBITH BBI3BAH
yOBITKAMY B €€ XO3SHCTBCHHOMN ACSTCIIEHOCTH, POCTOM OC3HANCKHOM 1cOu-
TOPCKOM 3aM0DKCHHOCTH, MPHOOPETCHHEM IOPOrOCTOSIIMX OOBEKTOB OC-
HOBHBIX CPEICTB 0C3 IMPeABAPUTCIIBHOTO HAKOTUICHHMSI ACHEKHBIX CPEICTB Ha
9TH LC/IH, BBIUIATON IWBUICHIOB IIPH OTCYTCTBHH COOTBCTCTBYIOIICH
pubbUTH, (PUHAHCOBOWM HEITOATOTOBICHHOCTHIO K IOTAIICHHIO J0JITOCPOU-
HBIX 0053aTCITLCTB OPTaHH3alHH.

3HAYMTCITHHOC TPECBBINICHAC YHCTBIM OOOPOTHBIM KaItdTajaoM OITTH-
MAaITbHOM MOTPEOHOCTH B HEM CBHUACTEILCTBYET O HEA(D(DEKTHUBHOM HCTIONh-
30BaHMH pPecypcoB. [Ipumepamu SIBISFOTCS BBIMYCK AKLMEM HWIH TOIYYCHUC
KPCIUTOB CBEPX PCATBHBIX MOTPSOHOCTCH A XO3SHUCTBCHHOM ICSITCIIBHO-
CTH, HAKOIUICHHUE O0OPOTHBIX CPEACTB OT MPOJAYKH OCHOBHBIX AKTHBOB KIIH
AMOPTH3ALMOHHBIX OTYHCIICHHUN 03 3aMCHBI MX HOBBIMH OOBCKTAMH, HCPa-
[IMOHAITLHOC UCTIONBb30BAHUC TIPUOBLTH OT XO3MHCTBCHHOM JICATCIBHOCTH,

BosmoykHa cuTyanps, Korga CTOMMOCTh TCKYIUMX O0sS3aTCIBCTB IIPe-
BBIIIACT CTOMMOCTD TCKYIIMX aKTUBOB. OHHAHCOBOC MOIOKCHUC TIPCATIPH-
SITHST B HTOM CJIVYac PacCMATPUBACTCS KAK HEYCTOMYHUBOC, TPEOYIOTCS He-
MEIJICHHBIC MCPHI T10 €TO UCTIPABICHHUIO.

[Mpodeccuonanproe yrpasicHue (QuHaHcaMH HEU3OGKHO TpPeOyeT
rry0OKOTO aHATK3a, MMO3BOJBIFOLICTO HAMOOJICS TOYHO OLICHHTH HEOTIPS/IC-
JICHHOCTBH CHUTYALIHH C MIOMOIIBI0 COBPEMCHHBIX KOJHUYCCTBCHHBIX MCTOI0B
WCCIICAOBAHKS. B CBSI3M C 3TUM CYLICCTBECHHO BO3PACTAIOT HPHOPUTET W
posb (PMHAHCOBOTO AHATK3A, OCHOBHBIM COACP/KAHUEM KOTOPOTO SIBIISICTCS
KOMILICKCHOE CUCTEMHOS U3YUCHUC (DPMHAHCOBOTO COCTOSTHUSI TIPCATIPUSTHS
u (axkTopoB ero (POPMHPOBAHHA B IECIIX OICHKH CTCIICHH (PUHAHCOBBIX
PHCKOB M IPOTHO3UPOBAHUS YPOBHS JOXOIHOCTH KAIUTAA,

[o cBoOEMY PKOHOMHYCCKOMY COICPKAHUIO STOT IMOKA3ATCIIb OTPAYKACT
HATMIHE COOCTBCHHBIX 0OOPOTHBIX CPEACTB, KOTOPHIC HATIPABIISFOTCS TIPCK-
Je Bcero Ha (popMmpoOBaHHE MPOM3BOACTBCHHBIX 3aracos. Hemocrarounas
BenmuauHa YOK MOKeT mprBECTH K VBETUMCHUIO (DPHHAHCOBOW 3aBUCUMOCTH
OT KPEAUTOPOB U K YXYILCHUIO (DUHAHCOBOTO COCTOSIHUS TIPS ATPUSITHSL

Eme omamM mokasaTteneM TMKBHUIHOCTH SBIACTCA KO3(DDUIMECHT ca-
MouHaHcupoBaHus (Kg), MPEACTABIAOMMI COOOM OTHOIICHUE CYMMBI
caMo(pMHAHCHPYEMOTO 10x0aa (TPUOBLTE + aMOpTH3aLMsA) K OOIICH CyMMe
BHYTPCHHUX M BHCIIHUX UCTOMHUKOB (PMHAHCUPOBAHUSL,
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I +A
CK+3K’
rae 11, — wmeTas npudsLIb, THIC. PYO.;
A — aMopTH3aIMOHHBIE OTIHUCIICHNS, THC. Py0.;
CK — cobcTBeHHBIN KamuTall, THC. pyo.;
3K — 3aemHbIH kannTal, THC. Pyo.

b

Koagdramenr camoduHaHCHpOBaHUA TTOKA3bIBACT, B KAaKOH CTCIICHH
opranm3arusa crocoboHa (PMHAHCHPOBATEH CBOKO ICATCABHOCTE COOCTBCHHBI-
MU CPCACTBAMM B OTHOIICHHUH CO3IaHHOTO UMYIICCTBA. | akue MoKa3arein
B CTpaHaxX 3armajga pacCMaTPUBAIOTCS KAK OJHU U3 JIyYIIUX KPUTCPUCB OIT-
PCACICHUSI IMKBUAHOCTA U (DPHHAHCOBOM HE3aBUCHMOCTH OPTaHHU3ALMHU U
MOTYT CPABHHUBATHCS C MOKA3ATCIIMHU APYTHX AHATTOTHYHBIX OPTaHU3ALINH,

OxHa U3 TICPBOCTCIICHHBIX 3a1a4 OOBIIMHCTBA (DMHAHCOBBIX AHAJIATH-
KOB — QHATK3 TMKBUIHOCTU. [lOMHBIN aHATHM3 TUKBUAHOCTH TPSOYET CO-
CTaBICHMS OFOKETA ICHEKHBIX CPSICTB, OAHAKO aHATU3 KOI(D(DUILMCHTOB,
OCHOBAHHBIA HA COOTHOIUCHUM ICHCKHBIX U APYTHX TCKYIUUX AKTHBOB C
KPaTKOCPOYHBIMM MACCHUBAMU (TCKYIIUMH 00SI3aTCIIBCTBAMU), IAaCT OBICT-
PBIH U YIOOHBIH CIIOCO0 OLICHKH JTMKBUAHOCTH. LICHHOCTE OTHOCHUTEIIBHBIX
MOKA3aTeIICH 3aKIFOUACTCs B TOM, UTO!

1) oHHM MOKA3BIBAIOT B3AMMOCBSI3b OTACIIBHBIX OTYCTHBIX JAHHBIX;

2) Gmarofaps OTHOCHTEIILHBIM MOKA3aTesIM TIPOLICCC ICSITCTBHOCTH Op-
TaHU3ALIMH PACKPBIBACTCS B BUC HEOOITBIIOTO YHCITA KIFOUCBBIX IAPAMETPOB.

Ha npakTuke MTUKBUAHOCTH OPTaHU3ALMH OMPEACIISICTCS U ¢ TIOMOIIUBEO
psaa puHaHCOBBIX KOI(PPULIMCHTOB, PasTUYIAROIUXCSI HAOOPOM JTUKBHI-
HBIX CPCICTB, PaCCMaTPUBACMBIX B KAYCCTBE MOKPBITHSI KPATKOCPOUHBIX
obs3areascTB. [Ipu pacdyere KO3 (PUITMEHTOB IMKBUIHOCTH UCTIONB3YFOTCS
JAHHBIC arperupoBaHHOTO OanaHca.

J11 OLICHKH TUTATEKECTIOCOOHOCTY OPTaHH3ALMH HCTIONB3YIOTCS TPH
OTHOCHUTCIIBHBIX MIOKA3ATCIS JIMKBUIHOCTH.

1. Koaghpuyuenm abconommuoii nuxeuornocmu (K,,) paBeH OTHOIIC-
HUEO CTOMMOCTH aOCONFOTHO JIMKBUAHBIX aKTHBOB K CyMMC Haubomce
CPOYHBIX 00S3aTCIIBCTB U KPATKOCPOUHBIX IMACCHBOB. JTO HAHOOJICS KECT-
KUH KPUTEPUH JTHMKBHIHOCTH OPTAHHU3ALMHM, KOTOPBIM TOKA3bIBACT, KaKast
4aCTh KPATKOCPOUHBIX 3aCMHBIX 00sM3aTCIBCTB MOKET OBITH MPU HEOOXO-
JUMOCTH MOTAIICHA HEMCJICHHO,

Jauubtit koo urimeHT mokaseiBacT, Kakas 4acTh TEKYIIETo o0sa3a-
TCIBCTBA MOXKCT OBITH MOTALICHA B OMMKANINCe K MOMCHTY COCTABICHHUS
Oamarca BpPEeMs, YTO ABSCTCA OTHHUM M3 VCIIOBMH IIATEKECTIOCOOHOCTH.
Hopmamsroe orparrenve (0,2—0,3. Jlma poccriickux ycmoBuii — Oombine (0,5,

[NockombKy 3TO OTPAHUYCHUC SIBIICTCS YCIIOBHBIM, Ha TPAKTHKS MKEIIa-
TCJIBHO MPOBOIUTH AHATIN3 AWHAMUKY JAHHBIX [IOKA3ATCIICH, TOTIOIHSIS IO
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CPAaBHUTCIIBHBIM AHATM30M JOCTYIHBIX TOKA3aTelIcH IO OpPTaHH3ALIMSM,
VIMCIOIIIMM aHATOTHYHYO OPHCHTALMIO CBOCH XO3SMMCTBCHHOW ACATCITEHOCTH.
Koadurwerr abcoroTHOM TUKBUIHOCTH PACCHHTHIBASTCSI TI0 (DOpMYyIIC:
Ka.n = pZ[C/KO:

rie JIC — feHexHBIE cpe/icTBa, THIC. pyo.;
KO — xpaTrocpodaHbIe 00s3aTeIbeTRa, THC. Pyo.;

2. Koagpdpuyuenm 6vicmpoii nuxeuorocmu (Ks ;) aHaTOTHICH KOA(-
(pUUMCHTY TEKYIUCH TUKBHUAHOCTH, OJHAKO HCYUCILICTCSI IO 0ojee y3-
KOMY KPYIy TEKYNIMX aKTHBOB. M3 pacucTa MCKIIOYACTCS HAUMCHEC
JUKBUOHAA WX YaCTb — IIPOU3BOACTBCHHBIC 3amacChbl. .HOI‘I/IKa TAaKOTO
HUCKJIFOYEHUS COCTOUT HE TOIBKO B 3HAYUTEIHLHO MEHBIIEH JIMKBUJIHOCTHU
3amacoB, HO, 4TO ropazao 00JIeC BKHO, U B TOM, YTO ACHCIKHBIC CPEa-
CTBa, KOTOPBIC MOXXHO BBIPYUYMTH B CIIy4ac BBIHYKJICHHOM Peanv3aliiy
TIPOU3BOACTBCHHBIX 3amaCcoOB, MOTYT 6bITI> CYIICCTBCHHO HIKC 3aTpar
10 UX MMPUOOPETCHUIO,

KoagdrameHt ObICTpO# TUKBUAHOCTH OTPAKACT TUIATCKHBIC BO3MOXK-
HOCTH OPTaHU3ALMH IPHU YCIOBHH CBOCBPEMCHHOTO IIPOBCACHUS PACUICTOB
¢ acOuTopaMu.

OpreHTPOBOYHOE HIDKHEE 3HadcHHe nokaszarersa 0,6—0.8. Jlmst poccwii-
ckux yermosui — 1. OaHako 9Ta OlCHKA TaKKe HOCHT YCIIOBHBIN XapakTep.

AHamM3upyst AMHAMUKY 3TOTO Kod(duimenra, Heo6XxoauMo obpamars
BHUMAHUC Ha (PaKTOpPbI, OOYCIIOBUBIIME €TO M3MCHCHHC. Tak, €CIIU PoOCT
koa(durmeHTa OBICTPOM TUKBUAHOCTH OBUT CBA3aH B OCHOBHOM C POCTOM
HCOIPABIAHHON ACOUTOPCKOH 3a10/LKCHHOCTH, TO ITO HEC MOXKET XapaKTe-
PH30BATH ACSITCIIBHOCTH OPTAHU3ALIMK C TIOIOKUTCIIBHOW CTOPOHBIL,

Koadument ObicTpoit TUKBUAHOCTH PACCUMTHIBACTCS CIICIYIOLIHM
obpazom:

Ky = (JIC + KB + J13) /KO,
rie KOB — xpatkocpounble PUHAHCOBBIE BIOKEHIS, THIC. PyO.;
J3 — neburopckas 3a10KEHHOCTD, THIC. PYO.

Koadumenr ObIcTpoli TUKBUAHOCTH OTPAKACT IPOTHOZUPYCMBIC
[UTATCKHBIC BO3MOJKHOCTH OPTaHM3ALMU MPU YCIOBUH CBOCBPEMEHHOTO
MPOBCACHUS PAcueTOB ¢ AcOMTOpaMH HA TMCPUOM, PABHBIA CPCAHCH MpoO-
JOIKUTCITBHOCTH OJTHOTO 000poTa 1€OUTOPCKOM 3810 KCHHOCTH.

3. Koaghpuyuenm mexyweii auxeuorocmu (K, ,) paBeH OTHOIICHUIO
CTOHUMOCTH BCEX O0OPOTHBIX CPEACTB OPTaHUZALMH K CYMME CTOMMOCTH
KPaTKOCPOUHBIX 00s3arenbeTB. KoadduimeHnr Tekymei TMKBUAHOCTH 1a-
€T OOIIYI0 OLICHKY JTMKBUIHOCTH AaKTHBOB, TMOKAa3bIBAs, CKOIBKO pyOnei
TCKYIIMX aKTUBOB MPUXOIUTCS Ha 1 pyOIb TEKYIIUX 00A3aTCIBCTB.
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Jlorvka WCHMCIEHUS AAHHOTO TOKA3aTE/Isl 3aKIIOYACTCA B TOM, YTO
OpPraHu3aLuMs MOTAMIACT KPATKOCPOUHBIC OO0SI3aTCIbCTBA B OCHOBHOM 34
CUCT TCKYIIUX AKTHUBOB. HOI[ HaI/160nee JUKBUIHBIMHW AKTHBAMH, KdK H
MPY TPYIITHPOBKE 0aTaHCOBBIX CTATCH I aHATU3a TMKBUIHOCTH OamaH-
ca, MOAPa3syMEBAIOTCS JACHCIKHBIC CPEACTBA OPTaHM3ALIMH U KPAaTKOCPOU-
HBIC LCHHBIC Oymarw. KpaTkocpouHbic 00sI3aTENBCTBA OPraHU3ALIUM,
MPEACTABICHHBIC CYMMOM HAubONee CPOUYHBIX 00A3aTECIBCTB U KPATKO-
CPOYHBIX MACCUBOB, BKIFOYAKOT KPEIUTOPCKYIO 3aJ0/UKEHHOCTD U TIPOYHUE
IMaCCUBBI, CCYIbl, HC TIIOTAIICHHBIC B CPOK, KPATKOCPOUHBIC KPCIOAWUTHI
Y 3a€MHBIC CPEICTBA.

Crie10BaTenbHO, €CNTA CTOMMOCTD TEKYIIUX aKTUBOB MMPEBBIIACT CYM-
MY TEKYHIMX O00A3aTCIBCTB, OPraHM3alMsl MOKET PacCMaTpUBATHCA Kak
yeremHo (PyHKIMoHUpYomast (o KpalHSH MEpe TCOPSTUMCCKU). JHAYC-
HHUC TIOKA3arTciisd MOKHO BaAPpbHUPOBATH IO OTPACIAIM U BUAAM ACATCIIBHOCTH,
a €ro PasyMHBIM POCT B AMHAMHUKE OOBIMHO PAacCMaTPUBACTCS Kak Ormaro-
MPUATHAS TCHACHLIUSL,

HopmanbHoe 3Havenve qaHHOTO Ko3(h¢uipienra — 2.

Hesbimonuenye 3T0r0 HOpMaTHBa TPEACTABIACT YIPo3y (PMHAHCOBOM
CTa0WIBHOCTH OPTaHU3ALMKM BBUAY PA3HOM CTCIMECHU JMKBUIHOCTH aKTH-
BOB, KOTOPHIC HEBO3MOXHO PCaTU30BAaTh B CITy4ac OJHOBPEMECHHOTO 00-
PaLICHUS KPEAUTOPOB.

Ecim opranmsaimist craikuBacTes ¢ (DMHAHCOBBIMHU 3aTPyIHCHHUSIMH, TO
OHA HAYMHACT TUIATUTH M0 CBOMM CYETaM 0OICe MEJICHHO, TIPH 3TOM CTapa-
©TCsI IOy UT OAHKOBCKUC KpeAuThl. ECM KpaTkoCpOYHBIC TTAaCCUBBI Oy IyT
pactu OwICTpee, YeM 00OPOTHBIC CPEACTBA, TO KO3 DUITMEHT TCKYIICH JIHK-
BUAHOCTH OyACT CHIDKATHCS. Takasi CHTyauusi MOYKET BbI3BAaTh 0OOCHOBAH-
HYIO TPEBOTY, TIOCKOIBKY 3TOT KO3(WPHIMCHT TOKAa3hIBACT, B KAKOM Mepe
KParkOCPOYIHBIC IMACCHUBBI ITOKPBIBAIOTCA AKTUBAMH, KOTOPBIC MOYKHO 06pa-
TUTH B JCHCKHBIC CPEACTBA B TCUCHUE OTMPEACICHHOTO MEPUOIA, TIPUMEPHO
COBMANAIONIETO CO CPOKAMH TOTAIICHUS 3TUX TTACCHUBOB; MO3TOMY €O KC-
MOJIB3YIOT KaK OIMH M3 OCHOBHBIX MOKA3aTENCH MIATEKECIIOCOOHOCTH.

Koaduumenr Texkymed MMKBHIHOCTH PACCUUTHIBACTCS IO CICIYEO-
e gopmyre:

K, = OA/KO.

Heo6xoaumo 0TMETHTD, YTO €CITH IIPOBOAUTH pacyeT 00Iero kKo hu-
IMIUCHTA JTUKBUIAHOCTHU IIO TaKOU CXEMEC, TO MOYUTH KAXKIAOC MPCAIIPUATHC,
HAKOMUBILCE OOJIBINKMEC MATCPUAIBHBIC 3arachl, YacTh KOTOPBIX TPYIHO
peann3oBaTh, B COCTAB TCKYIIMX aKTHBOB BXOIMUT ACOUTOPCKAs 3a10/KEH-
HOCTb, 14aCThb KOTOpOI\/'I MOXKCT GBITB COMHHTGHBHOﬁ, OKa3bIBACTCS ITIATCIKC-
criocoOubiM. [losTOoMY GaHKM M IPOUKE MHBECTOPHI OTAAKOT MPSATIOYTCHUC
ko3 puImeHTy OBICTPOI TUKBUIHOCTH.
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3aMeTrM, YTO Ha OCHOBAHHWHM TOJIBKO 3THX TIOKa3aTenci 0e30mubovHO
OLICHUTH (PUHAHCOBOE COCTOSIHHUE OPTaHU3ALMM HENb3s, TAK KAaK JaHHBIN
MPOLIECC OYEHB CIIOKHBIM U JUTS TIOJHOM €10 XapaKTCPUCTUKH HEAOCTATOMHO
JBYX-TPEX NOKA3aTEIICH.

KoadurmeHTsl TUKBUIHOCTH — TMOKA3aTCIA OTHOCHUTEIBHBIC M Ha
MPOTKCHAM HEKOTOPOTO BPEMCHM HE HW3MEHSFOTCS, €CITH IPOTIOPIIHO-
HAJTBHO BO3PACTAIOT YUCUTEIh M 3HAMCHATEb Apodu B opMyIIe pacueTa.
Camo ke (PMHAHCOBOC TONOKCHUE 3@ ATO BPEMS MOKET CYIICCTBCHHO M3-
MEHUTBCS, HAPUMEP YMCHBIIUTHCA MPUOBLTH, YPOBCHb PCHTA0CIBHOCTH,
k03 umeHT 000PAINBACMOCTH 1 JIP.

B orcuecTBEHHOM TpaKTHKE 3HAYCHHUC KOI((PHUIIMCHTA TCKYIUCH JIHK-
BHUAHOCTH HC BCCTAA ABJIACTCI ITOKA3ATCIBHBIM AJIS BBIBOAA 06 ycTOI\/'I‘{I/IBO-
cTH (PMHAHCOBOTO TONOKCHUA OpraHm3aimy. Eciiu B cocTaBe 000POTHBIX
AKTHBOB BEJIMKA J0JIs TIPOU3BOACTBECHHBIX 3aracoB, TO JCHEKHBIC CPEACT-
Ba, KOTOpPbIC MOKHO BBIPYYUTD IIPYU WX BBIHYKJCHHOW peaIu3alvid, MOTYT
6bITI> CYHmICCTBCHHO HHUXKC y‘{eTHOI\/'I OLICHKH JAaHHBIX 3a11acoB.

B xavecTBe MOTONHUTEIBHOTO TIOKA3aTEIs MOKHO KCIIOIB30BATH KO-
Ipuyuenm YOenbHo20 8eca MAMEPUAILHBIX NPOU3EOOCMEEHHDIX 3ANACO6
(K =), KOTOPBIH PACCUUTHIBACTCSA CICAYIOIIUM 00pa30OM:

Ky =3/KO,

rae 3— IIPOMU3BOJCTBCHHBIC 3allaChl.

2.3. AHams maaTesKecIrocoGHOCTH OpraHu3aIuu

AHaTU3 T1aTeKECIOCOOHOCTH HEOOXO0 UM

® CaMOM OpraHu3aluy MPU OLICHKS W MPOTHO3UPOBAHUM (PUHAHCOBOM
JEATEIIBHOCTH;

® 63HKaM AT IO ATBCPKACHUA erI[I/ITOCHOCOGHOCTI/I 3aCMIITHKA.

® MapTHEpPaM TS BEUSICHCHHS (DHMHAHCOBBIX BO3MOKHOCTCH OpraHm3a-
oYKk NPy TIPEAOCTABIICHUHA KOMMCEPUCCKOr0 KpeauTa WU OTCPOUKH
MIaTeKa.

AHaTU3UPysT COCTOSIHUC TUIATS/KECIIOCOOHOCTH OPraHU3al|u, He00X0-
JUMO PacCMAaTPUBATh MPUYHHBI (PUHAHCOBBIX 3aTPYIHCHHH, YaCTOTY WX
00pasoBaHuA U MPOJIOKUTEIBHOCTD MPOCPOUCHHBIX A0MTOB. [Ipuunnamuy
HEIUIATCKSCIIOCOOHOCTH MOTYT OBITH!

® HCBBIMOJHCHUE TUTAHA TI0 MPOU3BOACTBY U PEATU3ALIMH TIPOYKIMH,

® TIOBBIIIECHUE CEOECTOUMOCTH;

® HCBBIMOJHCHUC TJTAHA TPUOBLTH M KaK Pe3yJIbTaT HEAOCTATOK COO-

CTBCHHBIX HCTOYHUKOB CaMOCI)I/IHaHCI/IpOBaHI/Iﬂ OpTraHUu3aLuu,
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® BBHICOKHU MPOLICHT HATOTOOOI0KCHHUS,

® OTBIICUCHHUE CPEICTB B ACOUTOPCKYIO 3310/ KEHHOCTD;

® BJIOKCHHC B CBEPXIUIAHOBBIC 3arIaChl,

InarexecrnocoOHOCTh OPraHU3ALIMK TECHO CBA3AHA C TOHATHEM «KPEIU-
ToCTIOCOOHOCTRY . KpeauTocnocoOHOCT — 3T0 Takoe (PHMHAHCOBOS COCTOSI-
HHE, KOTOPOE TIO3BOJIACT MOy YMTh KPSIUT U CBOCBPEMEHHO CTO MOTACHTh,

[pwu oreHKe KPEAUTOCTIOCOOHOCTH YUUTHIBAIOTCS PEITY TALIAS 3aCMILUKA,
pa3Mep U COCTaB €r0 UMYIICCTBA, COCTOSHUC SKOHOMHUYCCKOM U PHIHOYHOM
KOHBIOHKTYPBI, YCTOMYMBOCTH (DPMHAHCOBOTO COCTOSIHHUSL

B xone anamusa usydacTCs TEKYINAsh M TICPCIICKTUBHAS IUIATEKECTIO-
cobrocTh. OmpeaencHue TEKYIEH MIaTeKECTIOCOOHOCTH OCYIIICCTBIACTCS
o maHHbIM Oyxranrepckoro Oamadca. [lpu 3ToM COMOCTABISIFOT CyMMy
IUTATCKHBIX CPSACTB M CYMMY CPOYHBIX 00s3aresets. [IpeBbimenue cyMm-
MOM TUTATEKHBIX CpEaACTB CYMMBI BHCIITHUX OGﬂSaTeHBCTBaX CBUACTCIIBCT-
BYET O IUIATCKECTIOCOOHOCTH OpraHU3aLyy.

O HEIIaTEKECIIOCOOHOCTH OPTaHM3ALMK KOCBCHHBIM 00Pa3oM MOTYT
CBUACTCIIBCTBOBATH.

® OTCYTCTBHE JACHCKHBIX CPEICTB Ha CUCTAX U B KACCE,

® HATHUYHE MPOCPOUCHHOM 3aJ0KEHHOCTH O KPCIUTAM U 3akiMam;

® HATHYHE 3aJ0JKCHHOCTH (DUHAHCOBBIM OPTaHaM:;

® HAPYIUCHHC CPOKOB BBIIUIATHI 3apa0OTHOM IUIATHL U JP.

[pu aHamuse MIATCKECMOCOOHOCTH CIECAYET UMETh B BUAY, YTO YaCTh
00OPOTHBIX AKTUBOB CUUTACTCS TPYAHOPCATHU3YEMOM C TOUMKH 3PCHUS TUIa-
TeskecnocobnocTr. K Takum akTtiBamM OTHOCSTCS:

® HCIIMKBUIHBIC MaTCPHUAIIBI,

® HCIIUMKBHUIAHAA TOTOBAS IMPOIY KLU,

® HECOCTOATEIBHOCTH ACOUTOPOB.

JIst OLECHKM YPOBHS TIATEKECTIOCOOHOCTH CYMMY TUIATCKHBIX CPEACTB
CPaBHHUBAIOT C KPATKOCPOUHBIMH 00s13aTeI5CTBAMH. [IpH 5TOM K TUTATC;KHBIM
CPEACTBAM OTHOCSTCS:

® ICHC/KHBIC CPEICTBA HA DAHKOBCKUX CUETAX U B KACCE,

® KPaTKOCPOUHBIC (PMHAHCOBBIC BIIOIKCHHUS;

e ncOUTOPCKas 3aJ0/KCHHOCTh B TOM YacTH, KOTOpas HE BBI3BIBACT

COMHCHUW B ITOTAIICHWHA.
Kospuyuenm meryweii niamesicecnocobrnocmu (K, ;) paccuursiba-

CTCSI CIICAYFOIIKM 00PazoM:
&= S0
K3

rje ClIC — cymMma IUTaTeKHbBIX CPEJICTB;
K3 — kpenuropckast 3a/101KEHHOCTD.
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[pwu oreHKe KPEAUTOCTIOCOOHOCTH YUUTHIBAIOTCS PEITY TALIAS 3aCMILUKA,
pa3Mep U COCTaB €r0 UMYIICCTBA, COCTOSHUC SKOHOMHUYCCKOM U PHIHOYHOM
KOHBIOHKTYPBI, YCTOMYMBOCTH (DPMHAHCOBOTO COCTOSIHHUSL

B xone anamusa usydacTCs TEKYINAsh M TICPCIICKTUBHAS IUIATEKECTIO-
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IUTATCKHBIX CPSACTB M CYMMY CPOYHBIX 00s3aresets. [IpeBbimenue cyMm-
MOM TUTATEKHBIX CpEaACTB CYMMBI BHCIITHUX OGﬂSaTeHBCTBaX CBUACTCIIBCT-
BYET O IUIATCKECTIOCOOHOCTH OpraHU3aLyy.

O HEIIaTEKECIIOCOOHOCTH OPTaHM3ALMK KOCBCHHBIM 00Pa3oM MOTYT
CBUACTCIIBCTBOBATH.

® OTCYTCTBHE JACHCKHBIX CPEICTB Ha CUCTAX U B KACCE,

® HATHUYHE MPOCPOUCHHOM 3aJ0KEHHOCTH O KPCIUTAM U 3akiMam;

® HATHYHE 3aJ0JKCHHOCTH (DUHAHCOBBIM OPTaHaM:;

® HAPYIUCHHC CPOKOB BBIIUIATHI 3apa0OTHOM IUIATHL U JP.

[pu aHamuse MIATCKECMOCOOHOCTH CIECAYET UMETh B BUAY, YTO YaCTh
00OPOTHBIX AKTUBOB CUUTACTCS TPYAHOPCATHU3YEMOM C TOUMKH 3PCHUS TUIa-
TeskecnocobnocTr. K Takum akTtiBamM OTHOCSTCS:

® HCIIMKBUIHBIC MaTCPHUAIIBI,

® HCIIUMKBHUIAHAA TOTOBAS IMPOIY KLU,

® HECOCTOATEIBHOCTH ACOUTOPOB.

JIst OLECHKM YPOBHS TIATEKECTIOCOOHOCTH CYMMY TUIATCKHBIX CPEACTB
CPaBHHUBAIOT C KPATKOCPOUHBIMH 00s13aTeI5CTBAMH. [IpH 5TOM K TUTATC;KHBIM
CPEACTBAM OTHOCSTCS:

® ICHC/KHBIC CPEICTBA HA DAHKOBCKUX CUETAX U B KACCE,

® KPaTKOCPOUHBIC (PMHAHCOBBIC BIIOIKCHHUS;

e ncOUTOPCKas 3aJ0/KCHHOCTh B TOM YacTH, KOTOpas HE BBI3BIBACT

COMHCHUW B ITOTAIICHWHA.
Kospuyuenm meryweii niamesicecnocobrnocmu (K, ;) paccuursiba-

CTCSI CIICAYFOIIKM 00PazoM:
&= S0
K3

rje ClIC — cymMma IUTaTeKHbBIX CPEJICTB;
K3 — kpenuropckast 3a/101KEHHOCTD.
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HopmarusHoe sHaucHue kod(duimicHTa TEKYLUICH MIATS/KECIIOCOOHO-
ctu pasHo 1. ITo pacueTam BHAHA OTpHULATC/IbHAA TCHACHUUA CHIDKCHUS
yKa3aHHOTO Kod(rimeHTa.

JITs1 OLICHKHM TeKYIUCH TUIATeKECIIOCOOHOCTH TAKKE MCTIONIB3YETCS KOIGh-
uyuenm mexyweii naamedxcroil comosnocmu (K 1), KOTOPBIA MOKA3BBACT
BO3MOKHOCTh CBOCBPEMCHHOTO TOTAIICHUSA KPEIUTOPCKOM 3a10JKCHHO-
ctu. [lpu 3TOM UCXOAAT W3 TOTO, YTO KPECAUTOPCKYHO 3aJ0JGKCHHOCTH B
MIEPBYIO OYEPEb AOJGKHA MOKPHITH ICOMTOPCKAs, 4 B HEAOCTAOIICH YacTh —
JCHEKHBIC CPEICTBA HA PACYCTHOM CUCTE U B KACCE OPTaHU3ALINM,

[pu pacuere xoaduimeHTa TEKYIICH IUIATSKHON TOTOBHOCTH BO3-
MOKHBI TPU CUTY ALIUH

1) meburopckast 3a00DKCHHOCTE OOJIBINE KPSAUTOPCKOM 3aJ0IDKCHHO-
ctu. B Takom crmyvae B pacyeTax HET HCOOXOAMMOCTH, MOCKOIBKY 3TO 03-
HAYAET, YTO MPCAMPUATHEC HE TOJABKO TOKPHIBACT KPEAMTOPCKYIO 3a10J1-
JKEHHOCTh, HO M UIMECT CBOOOIHBIC ICHCIKHBIC CPEACTBA,

2) nebUTOpCKas 3a10JBKEHHOCTD PaBHA KPSAUTOPCKOM 3810/ 3KCHHOCTH,
B Takom ciayuae aaHHbIH K03(POUIMICHT HE PACCUUTHIBACTCS,

3) KpeaUTOPCKAasl 3aJ0DKCHHOCTE OOMIBIIE ASOUTOPCKOM 3310 DKCHHO-
CTH, B TAKOM CJIy4ac UMECT CMBICII pacdeTa JaHHOTO KO3 (h(rItHeHTa.

Koadumenr Texyiued miate:KHOW TOTOBHOCTH OIPEACIBICTCS IO
caenyroIek popmyie:

Kinr =V (K3-]13),

rie JI — cymMMa cpejIcTB Ha PacyeTHOM cyeTe OpraHu3al|y, ThC. pyo.;
JI3 — neburopckast 3aJJ0IKEHHOCTh, THIC. PyO.;

Hapsiay ¢ Texyiued miarexecriocoOHOCTHIO U3YIaCTCs U TICPCIICKTHB-
Hasl TUIATSIKECTIOCOOHOCTD. [t 9TOT0 paccuuteiBacTes Kodduyuenm vu-
Ccmoil 8bIPYUKY, KOTOPBIA XapaKTCPU3YCT AOMK0 CBOOOTHBIX NCHCKHBIX
CPCICTB B TMOCTYIIMBIICH BBIPYYKS. JTH CBOOOIHBIC ICHCIKHBIC CPCACTBA
OpPraHM3aLMsl MOKST HCIIOIB30BATh /ISl IMOTALICHMS BHCINHMX 00s13a-
TEIIbCTB WIM UHBECTHUPOBATH B OCHOBHOM KaItuTAall.

Kosddrment unctoit Beipyuxu (K, ;) OMPEACSICTCS MO CICAVIOIICH
(hopmye:

I +A
B
rje 1L, — uncTas npulhUIh OTUETHOTO TIEPHOJIA, THIC. PYO.;
B — BBIpyuKa, THIC. PYO.;
A — aMOPTU3AIMOHHBIE OTUHCIICHUS, THIC. PYO.

KHR

JUnt coxpaHeHUs IUTATEKESCIIOCOOHOCTH B MEPCIICKTUBE OPTaHU3aLHH
JOJDKHBI 3apabaThlBaTh, T.C. MOCTOSHHO MOJIYYaTh MPUOBLIL OT CBOCH ACs-
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TenbHOCTH B OyayiueMm. OHHAHCOBAas BO3MO)KHOCTb OPTaHM3ALMH OCYILE-
CTBJIATH UHBCCTULIMOHHYIO ACATCIIBHOCTh W BBITUIATUTHE CBOU OGHSaTeJ'IBCT'
Ba TMCPSH AaKUHMOHCPAMHM OLICHHBACTCS KOA(D(DHULIMCHTOM JOCTATOYHOCTH
JCHCKHBIX CPeACTB (K ;.), BBIMUCIICMBIM TI0 (hOPMYJIC:

>, +A),
K e =1
S KP+ IB+AOCT

T

rje z (ITu+ A), — HaxorUIeHHas PUOLLTH U AMOPTH3AIINS 3a f JIET, THIC. Pyo.;
t=1
KP — xarmranbsHble pacxopl, Thic. pyO.;
JIB  — BBIOUIaUEHHBIE JUBUJICH/IBL, THIC. PYO.;

AOC — npupocT 000POTHBIX CPEJICTB, THIC. PYO.

TaKOfI MCTOI[I/I‘ICCKI/Iﬁ noaxoa Io3BOJIMT HC TOJBKO OLICHUTHL JOCTUI-
HyTbIﬁ VYPOBCHB HJ'IaTe)KeCHOCO6HOCTI/I W JTUKBUJHOCTH OPraHv3anvivi v us-
MCHCHHUC OTOTO YPOBHA B CPABHCHUM C NPCAMCCTBYIOIIWM INIEPUOIAOM, HO U
MPUHATH 000CHOBAHHOE YIIPABICHYCCKOE PEUICHUE MHBECTOPOM O LICIIECO-
00pa3sHOCTH MHBCCTUPOBAHWA B JAHHOM OpraHM3aiiu. PocT maHHOTO KO3(-
(PULIMEHTA TIOBBIILAET MHBECTULIMOHHYIO TPUBJIEKATEIBHOCTD OPraHU3aLH,

2.4. Avams GbUHAHCOBOM yCTOMYMBOCTH
OpraHusarum

OxHa ¥3 BOKHCHIIMX XaPaKTCPUCTUK (DUHAHCOBOTO COCTOSIHUSI Opra-
HU3ALMU — CTaOWIBHOCTh ¢ JCSITEIBHOCTH B JOJATOCPOYHOM TEPCIICKTH-
Be. OHa cBs3ana ¢ 00MmICH (PMHAHCOBOM CTPYKTYPOM OPraHH3aLMH, CTOIIC-
HBIO €€ 3aBUCUMOCTH OT KPSAUTOPOB U HHBECTOPOB,

Ecnu MUKBUIHOCTE XapakTCPU3YET CIOCOOHOCTh OPraHU3aLMM TIOTa-
mars 00s3aTCIBCTBA BOBPEMS U B IIOMHOM O0BEME B TCKYIMMHA MOMCHT
BPEMCHH, TO (PUHAHCOBAs YCTOMYMBOCTh XapPAKTCPU3YET €€ BO3MOKHOCTH
COXPaHUTE CMIOCOOHOCTH MOTAIIaTh 00A3aTEIECTBA B OY IVIIEM.

@OuHaHCOBass YCTOUWMHUBOCTD — DTO TAKOE COCTOSIHUE (PUHAHCOBBIX pe-
CYPCOB OpPraHM3alUy, WX PACIPCACICHUC W WCIIONB30BAHUE, KOTOPOE
00eCreYnBacT Pa3sBUTHE HA OCHOBE POCTAa MPUOBLIM M KaruTaaa P COo-
XPAHCHUM TJIATCKECTIOCOOHOCTH M KPEIUTOCTIOCOOHOCTH B YCJIOBHAX
MPEANPUHUMATEIBCKOTO pucka. DUHAHCOBAS YCTONYMBOCTE XapaKTEPU3Y-
etcs (PMHAHCOBOM HE3aBUCHMOCTHIO OPTAHU3ALMH, €TO CIIOCOOHOCTBIO Ma-
HCBPHUPOBATH COOCTBCHHBIM KAIIMTAIOM,

Lenp ananuza (PUHAHCOBOW YCTOMYHBOCTH — OICHUTH CIIOCOOHOCTD
OpTraHU3aluy roramarb CBOU OGHSaTeJ'IBCTBa U COXPAaHATH MpaBa BJIAACHUA
OpPTaHHU3aLMCH B JOJATOCPOUMHOM NICPCTICKTUBE.
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Ha mpakTtrke MHOTHE OM3HECMEHBI, Kak B Poccum, Tak u 3a pyOe:koMm.
OPCATIOTUTAOT BKIIAAbIBATH B ACJIIO MHUHHUMYM COGCTBGHHBIX CpeacTe, a
CI)I/IHaHCI/IpOBaTB €ro B OCHOBHOM 34 CUCT ACHCT, B3ATBIX B JOJT. HOKa3a'
TCU (PUHAHCOBON YCTOMYMMBOCTH XapaKTCPHU3VIOT CTCIICHD 3aBUCUMOCTHU
OpraHu3aru OT BHCIIHUX HMCTOYHUKOB CI)I/IHaHCI/IpOBaHI/IfL OI[HaKO CCIIn
CTPYKTYPa «COOCTBEHHBIM KanuTaal — 3aCMHBIC CPEICTBA» UMEET 3HAYM-
TCJIBHBIN TICPEKOC B CTOPOHY JOJITOB, OPTaHMU3ALIMST MOYKET JISTKO 00aHKPO-
TUTBCS, €CITH HECKOJIBKO KPECIUTOPOB OJHOBPEMECHHO TOTPEOVIOT CBOM
JCHBI'U 06paTHO B OJHO U TO KC BPCMI.

B pamkax (puHAHCOBOTO aHaIM3a O BBICOKOM YPOBHE (PMHAHCOBOM yC-
TOWYMBOCTH OPTaHM3aLMU OyIyT CBHUACTCIBCTBOBATH BBICOKOC 3HAYCHUC
MMOKAa3aTeNCcH, OTPAKAONINX TUIATC:KECIIOCOOHOCTD, TMKBUAHOCTE OanaHca,
KPEAUTOCTIOCOOHOCTE, 000paIMBAcMOCTh CPEACTB, PEHTA0CTBHOCT.

OO6BexThI aHATHM3a (PUHAHCOBOH YCTOMMMBOCTH OPTaHU3ALMH;

® HATWYHC W PAa3MCIICHUC Karmmrana, d(PPEKTUBHOCTh €TI0 KCIOb-

30BaHU,

® ONTHMAIBHA CTPYKTYPa MACCHBOB (COOTBETCTBHC VPOBH: (pvHAH-

COBOM HE3aBUCHUMOCTH ¥ (DMHAHCOBOTO PHCKA);

® ONTHMATBHAS CTPYKTYPA AKTHBOB (COOTBETCTBHUC YPOBHS JTUKBHI-
HOCTH aKTHUBOB M CTCTICHU MIPOU3BOICTBCHHOTO PUCKA);
IUTATEKECTIOCOOHOCTE Y MHBECTULIMOHHAS TIPUBIICKATCIBHOCTD,
BEPOSITHOCTh OAHKPOTCTBA;

MOPOT PEHTA0EIBHOCTH U (DUHAHCOBOM MPOYHOCTH,
IUBUACHIHAA TTOTUTUKA VIPCIUTCIICH.

Heo6xoaumo 0TMETHTD, ITO HE CYIIECTBYET KAKUX-TO CAWHBIX HOpPMA-
TUBHBIX KPUTCPUCB T PaCCMOTPEHHBIX ToKaszarenacii. OHu 3aBUCAT OT
MHOTUX (DAKTOPOB: OTPACICBOU MPUHAMICIKHOCTH OPTAHU3ALIMH, TIPUHIU-
OB KPCAUTOBAHMSA, CIOKUBIICHC CTPYKTYPBI UCTOYHUKOB CPEACTB, 000-
pavyuBacMOCTH O0OPOTHBIX CPEACTB, PEIyTalMy Opranuzaimu u ap. [lo-
STOMY TIPUEMIIEMOCTD 3HAYCHHM dTHUX KOd(D(UIMEHTOB, OlICHKA UX JMHA-
MHKH U HaHpaBJ'IeHI/II\/'I HU3MCHCHUA MOTYT GBITB YCTaHOBJICHBI TOJIBKO B pEC-
3yIIBTATE COTIOCTABJICHUS T10 TPYIIIIAM,

I'naBHOC ycnoBue obecrieueHusT (PMHAHCOBOM VCTOMYHMBOCTH OPTaHH-
3armMu — POCT 00bEMa peanu3ariviv TPOIYKIKMH, TIPEACTABIIONIMEA COO0M
HWCTOYHMK TIOKPBITHS TCKYIIMX 3aTpar M (DOPMUPYIOIIUN HEOOXOIUMYIO
JUTSL HOPMAIBHOTO (DYHKLIMOHHUPOBAHUS TPUObLUIb. POCT mpubbuIn yRperusieT
¢¢ (PMHAHCOBOC COCTOSTHHC, TIOBBIIIACT BO3MOKHOCTD PACIIMPCHUS OHU3HECA.

YCTORYMBOCTh (PMHAHCOBOTO COCTOSIHMSI OPTAHHM3ALMH MOXET OBITh
BOCCTAHOBIICHA ITYTCM:
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® YCKOPCHMsT 000paYrBacMOCTH KAalMTalla B TCKYINUX AKTHBAX, B PC-
3yIBTATE YETO MPOU3OHMACT OTHOCHUTCIBHOC CT0 COKPALICHHUE HAa
py 6B TOBapoobopoTa;

e 00OCHOBAHHOTO COKPALICHUS 3ar1acoB U 3aTPAaT;

® TIOTIOTHCHMSI COOCTBEHHOTO 00OPOTHOTO KAIIMTATA 33 CUCT BHY TPCH-

HUX U BHCHITHUX UCTOYHHKOB.

Jt1 oCcyIueCTBACHMST CBOCH ACATCIIBHOCTH OPTaHM3ALWSI HUCIIONIB3YCT
HUCTOYHUKH (POPMUPOBAHMS UMYILCCTBA M O0OPAINACT MX B aKTHBBHL Benwu-
YMHA M CTPYKTypa akTHMBOB M MAaCCHBOB — JAWHAMHUYHBL. [lomurrka pyko-
BOJCTBA B 3TOM BOIPOCE U BHIOOP KOHKPECTHBIX PCIICHHUM MPUBOISAT K YC-
TONYHBOCTH WITH HECYCTOHYHMBOCTH (DMHAHCOBOTO TIOJIOKCHHSA OPTaHHU3 ALV,

BreoGopoTHbIC akTHUBBI OpraHu3aluu (JOPMHUPYIOTCS 3a CUCT CPSIACTB
COOCTBCHHOTO KAIUTaTa U JOJITOCPOYHBIX 3aCMHBIX CPSACTB (ITACCHBOB).
OOOpOTHBIC AKTUBBI OPTraHU3ALUK (POPMHUPYEOTCS 3@ CHCT KPATKOCPOUHBIX
00513aTEBCTB M HEKOTOPOM 4aCTH COOCTBEHHOTO KaIMTalIa.

Baxupim nokasateneM (PUHAHCOBOM YCTOHYHUBOCTH SIBILICTCS COOCT-
BeHHbIC 00opoTHbIe cpeacTa (COC):

COC=CK-BA,

rge CK — coOcTBeHHBIH KaruTall, ThIC. Pyo.;
BA — BHe0OOpOTHBIE aKTUBHI, THIC. PYO.

Benuauna coGCTBEHHBIX 000POTHBIX CPSACTB XaPAKTCPUIYCT TY 4aCTh
COOCTBCHHOTO KamuTajia OPTaHU3alMK, KOTOPas SBIACTCA HCTOYHHUKOM
MOKPBITUS €r0 TEKYIIMX AKTUBOB (T.¢. aKTHUBOB, UMCIOIMX 00OpayuBac-
MOCTh MeHee | roma). DTO pacUeTHBIM MOKA3aTClb, 3aBUCSIMNA Kak OT
CTPYKTYPBI aKTHBOB, TaK U OT CTPYKTYPBI UCTOMHHKOB CpeacTs. [lokasa-
TCITh UMCET BAKHOC 3HAYCHUC I OPTaHU3ALMM, 3aHUMACTCA KOMMEpUE-
CKOH JCATCITBHOCTBIO M JPYTHMH IOCPSIHUYCCKUMHU omepaumsamu. [Ipu
MPOYUX PABHBIX VCIOBUSAX POCT 3TOTO MOKA3ATENA B JAMHAMHUKE PaccMmart-
PUBACTCS KAK TIOIOKUTEIbHAS TCHACHLIUSL,

OCHOBHBIM M TOCTOSIHHBIM MCTOYHHMKOM YBEIMMCHHUA COOCTBEHHBIX
000pOTHBIX cpeacTs sBsieTes npubbus. Creayer pasimmiate 000POTHBIC
cpeactBa u cobcTBeHHBIC 000poTHBIC cpeacTea. [lepBoiii mokasarens xa-
paktepuayeT akTusbl npeanpusatus (I pasmen aktusa Oamanca), BTOpOH —
WCTOYHHMKU CPEIACTB, @ MMCHHO 4acTh COOCTBCHHOTO KamuTala OpraHu3a-
LUK, PaCCMATPUBACMYIO KAK MCTOYHMK (DMHAHCUPOBAHUS TCKYLIMX AKTH-
BOoB. OyHKUMI COOCTBCHHBIX OOOPOTHBIX CPEACTB — TMOAACpIKaHUC (Pu-
HAHCOBOM VCTOMYMBOCTH OpraHuzaimu. [IPEeBBINICHHUE KPATKOCPOUHBIX
00s3aTeaBCTE OOOPOTHBIMM CPCACTBAMU O3HAYACT, YTO OPTAHM3AIMS HE
TOJIBKO MOKET BBINOJHUTH CBOM KPATKOCPOYHBIC 00s3aTeIBCTBA, HO U
MMECT (PUHAHCOBBIC PECYPCHI ATl PACIIUPCHUS CBOCH ICATCIBHOCTH B OY-
aymem. Hamuave ynuctoro 060poTHOTO KanuTana CIy:KUT AT HHBECTOPOB

49



U KPECAUTOPOB IMOJIOKUTCIbHBIM HHAWUKATOPOM K BJIOKCHHIO CI)I/II-IaHCOBBIX
CPEACTB B OPTaHU3ALIUM.

Ecmu 00beM KpPaTKOCPOUHBIX O0SI3aTCILCTB OPraHU3aLMK  OOJIBILC
00beMa 000POTHBIX aKTHBOB, 3TO O3HAYACT, YTO KPATKOCPOUHBIC 00s13a-
TCIIBCTBA ABTAKOTCA UCTOYHUKOM CI)I/IHaHCI/IpOBaHI/Iﬂ BHeOGOpOTHBIX AKTH-
BOB. Takoe (PMHAHCOBOC TMOJIOKCHUES SIBIISICTCS HEYCTOWIUBBIM. [IputiunHa
HCYCTOMYMBOCTH CBA3aHA C TEM, UTO MPHU HEOOXOAUMOCTH CPOYHOTO TIO-
FAIICHUS KPATKOCPOUHBIX 00S3aTEILCTE OPTaHU3aLMsl MOJKET MCTIONB30BATh
TOJIBKO OOOPOTHBIC AKTUBBI KAK MMYIICCTBO, CPOK MPEBPAILCHUS KOTOPOTO B
JCHSIKHYIO (POPMY COOTBETCTBYET CPOKY MOTALICHUST 00133 TCIIBCTB.

[pouecc MPOU3BOACTBA, €rO PACUIMPEHUE, VAOBICTBOPEHHUE COLMATD-
HBIX HY3KI OCYIIECTBILIFOTCA 33 CYET COOCTBCHHBIX CPEACTB, @ TIPH UX HE-
JOCTATKS — 3a CUCT 3aCMHBIX UCTOYHUKOB. OOSCTICUCHHOCTh OPTaHMU3aLIMH
HUCTOYHUKAMH (DOPMHUPOBAHMS CPEACTB SIBILICTCS OCHOBHBIM KPHUTCPHUCM
OLICHKH (PMHAHCOBOW YCTOMMHMBOCTH. B CBsI3M C 3THM BCC IMOKA3aTEIH,
XapaKTCpU3yIomue (PUHAHCOBYIO YCTONYMBOCTH, MOKHO OOBCIUHUTH B
yeTeIpe rpymrst (puc. 2.1):

1) nokazartenu, XapakTCPU3YIOIUE CTPYKTYPY Karuraia;

2) MOKa3aTei, XapakTCPU3VIOIHUE 00CCIICUCHHOCTh 3aMacoB UCTOYHH-
KaMu UxX (POPMHUPOBAHUS;

3) moka3aTesu MOKPBITHS CPCACTB;

4) CTOMMOCTD YHUCTHIX AKTUBOB.

IaarewecnocobHOCTh oprasmsannm
B .l().ll'()CpO‘lllOﬁ NepernexTnse

/b B

T

(PunaHcopas
YCTOHYHUBOCTE

i t ! }

[lo [lo oGecnieyenuio [lokphbrrue [To
CIpyK1ype (puHAHCHpOBAHMS PACX0/I0B 3a YHCTRIM
Karrasia TeKYIIei cyeT nMpHOLLTH AKTHBAM
JICATEITLHOCTH Y aMOPTH3A1HH

% A

Puc. 2.1. Ilpuembl oneHku GUHAHCOBOI YCTOIYMBOCTH OpraHU3AIIMU
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AHamM3 (PUHAHCOBOIT YCTOIYMBOCTH 10 CTPYKTYpe Kanuraaa. Ko-
3(hpULECHTBI 3TOU TPYIIMIBI XapAKTCPU3YCT CTCIICHD 3aIIUIICHHOCTH UHTC-
PECOB KPSOUTOPOB M MHBECTOPOB, MUMCIOMIMX JOJITOCPOYHBIC BIOKCHUS B
“MyIIeCTBO opranm3aumu. OHU JAFOT MPSACTABICHKUE O €€ CIOCOOHOCTH
[OTAIIATh JOJTOCPOUHYIO 3410/ KCHHOCTb,

Wurerpanphpiv mokazarenieM, XapakTePHU3YIOMMM (PUHAHCOBYIO yC-
TOWYMBOCTD M OTPAKAIOLMIMM COOTHOIICHHUE COOCTBEHHOTO M 3aCMHOTO Ka-
TMTaja, SIBILICTCs Koagguyuerm asmoromuy. CyIeCTBYIOT IBS OCHOBHEIC
Moaupukarmy k03 (hPUITMEHTa aBTOHOMHH, KOTOPBIC PaBHOZHAYHBI MCHKIY
cO0O M0 3HAYUMOCTH, U BEIOOP TOTO WIIM WHOTO aIrOPHUTMA PACcUCTOB 3a-
BHCHT OT MPCANOYTCHUHA AaHATUTHKA,

Koaduumenr aBroHOMEM XapakTepU3yeT CTCIICHb (PUHAHCOBOM HE3a-
BUCUMOCTH WITM AaBTOHOMHHM OT BHCIIHCTO KAIMTAJIA, a TAKKE IO COOCT-
BCHHHMKOB OPTaHU3ALUK B OOLICH CYMME CPEACTB, BIIOKCHHBIX B HETO.

Koa(hdrmenr apronomun (¢punancosoit Heszasucumocts) (K ) pac-
CUYHTBHIBACTCSA CIICAYIOIIHAM 00pasoM:

Ky»=CK/B,
rje CK — coOcTBeHHBIHM KarmTal, Thic. pyo.;
b — pamora Gananca, ThIC. pyo.

Koaprmenter aproHomuu (ko3¢ duument (unancuposanmsa) (Kjy)
PacCUUTHIBACTCS CICAYIOLIMM 00pa3oM:

Ky=CK/3K,

rje 3K — 3aeMHbIi KarmuTai, Teic. pyo.

Uem BBImIC 3HAYCHHE THX KO(PuIimeHTOB, TeM 0ollee OpraHU3arims
(hpMHAHCOBO YCTOMYMBA, CTAOMITEHA Y HE3ABUCHMA OT BHEIIIHHX HCTOYHHKOB,

Oprauuszaimst cauTacTCs (PMHAHCOBO HC3aBUCHUMOM, CCITM 3HAYMCHUC KO-
spdrimenTa uHaHcoBOM HesaBucuMocTh mpeBbimact 0,5, Il aximo-
HEPHBIX OOIIECTB 3HAYCHHUE 3TOTO KO3(duimenTa 0OyCIOBICHO TEM, YTO
TOT A COGCTBGHHI/IKaM TIPUHAJTICKUT KOHTpOJ'IBHBIﬁ IMaKCT aKIuvu, U OHH
CMOTYT PEaTU30BaTh HCOOXOIUMBIC VIIPABICHUCCKUE PEILICHUSL,

[Mpu ucmons3oBanmm B pacucrax kod(pduimecnra (PuHAHCHUPOBAHUS
AHAJIUTHUK MOXKCT IIOCUYUTATH 3HAUYCHUC 0,5 HCAOCTATOYHBIM, €CJIM OH OpH-
CHTUPYCTCA HA MUHHUMATBHBIM YPOBEHb JAHHOTO TOKA3aTeIsd, PABHBIN 1.

B poccwmiickoit mpakTrke (JMHAHCOBOTO AHATM3A KUCIIONB3YIOTCS CIICIYVIO-
IIME OPUCHTUPBI ST OLECHKH JOCTATOYHOCTH KO (PHLIMEHTa aBTOHOMUH:

e s cootHommeHUsT COOCTBEHHBIN KarmTan/3acMHBIN Karmural — 1

e s cootnomeHust CoOcTBeHHbIN KarmTan/Bamrora 6amarca — 0,5.
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Jloruka obecnicucHust cooTHorueHUs: COOCTBCHHBIN KarmTan/ 3acMHBIN
KaluTal Ha YPOBHE | Ceayiomas: B CIIydac CJIM KPSAUTOPHI MOTPESOYIOT
OJIHOBPCMCHHO BO3BPAT CBOMX CPEACTB, OPTaHM3ALIMS, PCATM30BAB AKTHBEI,
CMOYKET PACIUIATUTHLCS TI0 CBOMM OOs3aTCIBCTBAM M COXPAHUTH 3a COOOH
TPaBO BIIAICHUS OPTaHU3AUCH.

OnHako HAIO OTMETHUTh, YTO COOCTBCHHBIN KANUTA HE SKBHUBATICHTCH
JCHCKHBIM CPEACTBAM, KOTOPBIMU OCYILCCTBJLICTCS TMOTAIICHUC 00s13a-
TenbeTB. COOCTBCHHBIN KAIUTAT BIOKCH B AKTHUBBI OPTAHU3ALIUH, KOTOPHIC
WMCIOT Pa3JIMMHBIC CTCTICHU JIMKBUAHOCTH. T akum 00pazomM, BO3MOKHOCTH
OPTraHU3ALMY TIOTAIIATh 00sI3aTCIBCTBA HAMPSMYEO 3aBUCST OT CTPYKTYPBI
¥ TUKBUAHOCTH aKTUBOB. JIJIst OpraHu3aiuu ¢ pa3sHoU CTPYKTYPOU aKTHUBOB
JOIYCTHUMBIC COOTHOIUCHHUS COOCTBCHHOTO M 3aCMHOTO Kamwrana OyayT
pasHBIMU.

OCHOBHBIMHU TIPUYMHAMH CHIKCHHS KOd(uimenra aBTOHOMHHU
SIBJISTEOTC ST

e yOBITKH (COKpaIEHHEe COOCTBEHHOTO KarmMTana);

® HCPALMOHAIBHOS MCTIOJIB30BAHKC AKTUBOB OPTraHU3ALINH.

Jt obecnieyeHnsT MHHMUMAIBHO HEOOXOAMMOrO YPOBHSI aBTOHOMMH,
HEOOX0AMMO, ITOOBI TEMIT POCTA HAMMCHEE JIMKBUIHBIX aKTHBOB OBUT HE
00JIbIIE, YeM TEMIT POCTa COOCTBCHHOTO KAIUTAIA OPTraHU3aLkH.

JlononHeHHEM K TOKA3aTeIi0 (PMHAHCOBOM HE3ABUCHUMOCTHU SIBILICTCS
Ko duyuenm Qunancosoii sagucumocmu (Ky ,); X cymma pasHa 1, wiu
100%.

Kos(hpurmenr dunarcoBoit 3aBHCHMOCTH PaCCUUTHIBACTCS 110 (DOPMYJIC

Kd).s =3/b.

Koadrmenr (uraHCOBOM 3aBUCHMOCTH TAKKE MOXKHO OIPCICIUTH
o crenyroee Gpopmyie:

Ky,=B/CK.

Koasghghuyuenm maneepeHHocmu cobcmeeHHbIX 06OPOMHBIX CPeoCins
(K,,) ompeaesieT, Kakast 4acTh COOCTBCHHOTO KAITUTAIA UCIIONB3YETCS T
(PMHAHCHPOBAHUS TCKYIUCH ACATCIBHOCTH, a Kakasi 4acTb — BHEOOOPOT-
HBIX AKTHUBOB,

3HAUYCHHUC HTOTO IMOKA3ATEIIST MOXKET CYIUCCTBCHHO BAapbHUPOBATH B
3aBUCHUMOCTH OT CTPYKTYPBI KAIlUTajAa U OTPACICBON MPUHAIICIKHOCTH
OpraHU3aLH.

KoagprimieHT MaHEBPEHHOCTH COOCTBCHHBIX OOOPOTHBIX CPEIACTB
PACCUMTBIBACTCS CICAYFOLIMM 00PasoM:

K,=COC /CK

Kosppuyuenm cpunancosoii ycmotivueocmu (Kyy) onpeaensiet A0
COOCTBEHHOTO KarmTajia B (POPMHPOBAHMS BHCOOOPOTHBIX aKTHBOB. JlaHHBIH
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KO3(h(DUITHECHT OTPEACISICTC OTHOMICHHUEM CYMMBI COOCTBEHHOTO KarlmTa-
71a K 00IIeH CyMME BHCOOOPOTHBIX aKTHUBOB:

Kyy=CK/BA,
rje BA — BHeOOOPOTHBIE aKTUBHI, ThIC. PYO.

Ecnu panveri xo3¢¢uuueHT OOIBINC CAMHULBI, TO V OPTraHU3ALMH
HMMCIOTCST COOCTBCHHBIC 00OPOTHBIC CPEACTBA MTsi (PUHAHCHPOBAHUSI TCKY-
ICH JCATCIBHOCTH OPTAHU3ALINM.

Koaghhuyuenm cmpyrkmypol 3aemHozo xanumana u kpeoumos (K. ,)
MPSACTABILICT CO00M OTHOLICHWE AOITOCPOYHBIX KPCAWTOB M 3aHMOB K
00IICH CYyMME 3aCMHBIX CPEACTB!

Kesx = K3 /(JIK3 + KK3),
rje JIK3 — jonrocpouHsle KpeaUThL U 3aiiMBL, ThIC. PYO.:

KK3 — kpaTtkocpoyHble 3aliMbl U KPEJUTHL, ThIC. PYO.

Jauserii k03(QPUIMECHT pacCUUTHIBACT OO JOITOCPOUHBIX U KPATKO-
CPOYHBIX KPSIUTOB B COBOKYITHOM 3aCMHOM KAIUTAIC OPTaHU3ALIKH,

Kosppuyuenm unarcosoeo pucka (Kyp) paBeH OTHOIICHUIO BCTH-
YHHBI 00513aTCIBCTB TIPS AMPUSITHS K BETUIHUHE €T0 COOCTBEHHBIX CPEICTB:

Ky, = (IO +KO)/CK,

rje JIO — ponrocpoyHblie 00s43aTeNbCTBA, THIC. PYO.;
KO — xparxocpounsle 00s3aTenbeTBa, THIC. pyo.

Hnoexc nocmoannozo axmuea (I,,) XapakTepusyeT AOIO OCHOBHOTO
karmTana (BHCOOOPOTHBIX AKTHBOB) B COOCTBeHHOM Karmrane. Muueke
[OCTOSIHHOTO aKTHBA BBIMHCIIACTCS 10 CIACAYIOIICH (hopMyIie:

I, =BA/CK.

Kospuyuenm wnaxonnenroti amopmuszayuu (K,,) OTpakacT HHTCH-
CHBHOCTb HAKOIUICHHS CPEICTB Ui OOHOBJICHHS OCHOBHOIO KarMrajia.
YpoBeHs 3TOT0 KO3 (PHULUKMCHTA 3aBUCUT OT CPOKA IKCIUTYATALMHU OCHOB-
HbIX CI)OHI[OB, TCXHUICCKOTO COCTOAHUA OCHOBHBIX CpPCACTB, HOPMBI
aMOPTH3aLMY.

Koadpuimenr HakOTIICHHOW aMOPTHU3ALMK OMPEICILICTC KaK OTHO-
HICHUC CYMMBI HAKOIUICHHOM aMOpPTHU3aLU K HepBOHa‘IaJ'IBHOﬁ CTOUMOCTH
aMOPTHU3HUPYEMOT0 UMY ILIECTBA!

A 0.C. ¥ A H.a.
KH.a = 3 -
OCep +HA e,y
rje A, Ay, — aMOPTH3AIIUS OCHOBHBIX CPEJICTB U HEMATEPUAIILHBIX aKTUBOB, ThIC. PYO.;
OCep, HA o, — TiepBOHaYaIbHas CTOUMOCTL OCHOBHBIX CPECTB M HEMATEPHAIb-
HBIX aKTHBOB, THIC. PYO.
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Kosppuyuenm coomHouteHus ocmamoyHoti CmouMocmu OCHOBHBIX
cpeocme u umymecmea (K,.) mokassiBacT vACTBHBIA BEC OCTATOYHOMN CTO-
MMOCTH OCHOBHBIX CPEACTB B BamoTe Oamanca. OCTarodHas CTOMMOCTB
OCHOBHBIX (DOHIOB OIPEACIICTCS BRIYUTAHUCM U3 0ATaHCOBOM CTOMMOCTH
OCHOBHBIX CPEICTB CYMMBI HAYUCIICHHON aMOPTHU3ALMH!

KOC = OCOCT/ B:
rae OC o, — ocTaTo4yHasi CTOMMOCTD OCHOBHBIX CPEJCTB, THIC. PYO.

Ounenka pUHAHCOBOI YCTOIYMBOCTH 10 00€CIEYECHHOCTH 3aMAacoB
ueTouHuKAMH uX (opvupoBanns. OxuHuM u3 0000mMAOIIKX TOKA3ATC-
neH  (pMHAHCOBOW YCTOMYHBOCTH, ABISCTCA CPaBHCHHME (DHHAHCOBBIX
CPCICTB, HAMPABICHHBIX OPraHM3aLMCH HA (POPMUPOBAHKUC MATCPUATHHO-
MPOMBBOACTBCHHBIX 3aracoB (3) v JOCTaTOYHOCTH (DMHAHCOBBIX WCTOYHH-
KOB 9THX CPCICTB.

CMBICIT JAHHOTO TIOKA3aTeIsI COCTOMT B TOM, YTO BEJIMMKMHA 3a1acoB HA
OTIPCACIICHHYO ATy IO OaaHCy KOHKPCTHA, M0 MACCHUBAM CIICAYET OIpe-
JICITATh BO3MOYKHBIC UCTOYHUKY WX (puHAHCHpOBaHUA. OOBIYHBIMH MCTOY-
HUKaMH (PUHAHCUPOBAHUSL SIBISIFOTCSI, COOCTBECHHBIC OOOPOTHBIC CPEIACTBA,
KPaTKOCPOYHBIC 3aHMBI M KPCIUTHI, KPEIUTOPCKAS 380 KCHHOCTD.

J/I1 BBITIONHCHUST AHATTUTUYCCKUX MPOLCAYP M0 JAHHBIM OyXramrep-
CKOTO baaHca OMPEICIICTC BEIUIMHA 3aIIacoB, Kak CyMMa

3 = 3anacer + H/IC 1o nmproOpeTeHHBIM LICHHOCTSIM,

B cootBercTBMM ¢ mokazareiieM OOCCIICUCHHOCTH 3ariacoB COOCTBCH-
HBIMHU U 3aCMHBIMHW UCTOTYHUKAMHW BBIACILIIOT CJICOYIOIINUC THUITBI CI)I/IHaHCO-
BOW YCTOMYHMBOCTH.

1. AGcomoTHAsT YCTOMYUBOCTD (PUHAHCOBOTO COCTOSIHHA (BCTPEHACTCsI
PEIKO) — 3amachl TIOTHOCTHIO TTIOKPHIBAFOTCS COOCTBCHHBIMUA 000POTHBIMH
CpeaCTBAMU:

3<COC, COC=CK-BA.

Brimonuenue 1aHHOTO 0aTaHCOBOTO YCIOBUS TIOKA3BIBACT, YTO 3amachl
TIOJTHOCTBIO TTIOKPBIBAKOTCST COGCTBCHI—IBIMI/I OGOpOTHBIMI/I CpCacTBaMu, T.C.
opraHuzamy He TPeOYIOTCs 3aeMHBIC CpeacTBa. Bmecre ¢ Tem abcomrot-
Hasi YCTOMYMBOCTH TIOKA3BIBACT, YTO PYKOBOJCTBO OPraHH3ALMM BO3ICP-
SKMBACTCS OT TIPUBJICUCHHS 3aCMHBIX CPEACTB U KPSIUTOB I (DHMHAHCHUPO-
BaHWsA OM3HECA, HE WCIIONB3YET B TOLKHON Mepe 3(pekT (hPMHAHCOBOTO
pBrdMara, KOTOPBIN B YCIOBHSX MPUOBLIBHOCTH OHM3HECA CIIOCOOCTBYCST TIO-
BBIIICHUIO PCHTA0CTBHOCTH ACATEILHOCTY OPTaHU3 ALY,

Ecnu ycnosust abCOMOTHOM YCTONYHMBOCTH (PMHAHCOBOTO COCTOSHUS
HE BBIMOTHSIOTCSA, TO CIICAYET ONMPEACITUTD, 3 CUCT KAKUX 3aCMHBIX UCTOY-
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HUKOB OCYILICCTBILICTCS (DPHHAHCHPOBAHKC HEIOCTAKOIIETO O0OBEMa 3ama-
coB. ECTCCTBCHHO, TaKMMH HCTOYHHKAMU MOTYT OBITH KPaTKOCPOUHBIC
KPEAWTHI M 3aWMbl M KPESAMTOPCKAs 3aJ0/DKCHHOCTh, B mepByio oucpens
WCTIONB3YIOTCSA CTaThH KPATKOCPOYHOTO 00S3aTeIbeTBA «ABAHCHI TONY-
YCHHBIC» , ((3a£[OJ'DKeHHOCTB nepea J0UCpHUMHA WIN 3aBUCHUMbBIMHA OGH.[GCT-
Bammy, «[Ipoume KpaTkOCPOUHBIC 00A3aTECIBCTBAY.

2. HopmampHOe (PMHAHCOBOE COCTOSIHMC — 3ariachl 00CCIICUUBAIOTCS
CYMMOM COOCTBCHHBIX OOOPOTHBIX CPCIACTB M 34 CHUCT IIPUBJICUCHHS
KPaTKOCPOYHBIX KPCIUTOB U 3aliMOB (KaK MPAaBHJIO, OHU U MPUBJICKAKTCS
JUTSL BBITUTATBI KPAaTKOCPOYHBIX OOA3aTEIBCTB) M KPCAUTOPCKOM 3a101T-
KCHHOCTH:

3<COC +KK3+K3.

3. HeycrotiunBoe (puHAHCOBOC COCTOSIHHC — (PMHAHCHPOBAHUC Ma-
TEPHUANTBHO-TIPOU3BOICTBCHHBIX 3aMacOB HE 00CCIICYMBAIOTCS OOBIIHBIMHM
ucToYHUKaMK (uHancupoBanua. OpraHumsaisa MoNb3yeTCs A0ATOCPOU-
HBIMHU KPEAUTAMHM 1151 (PUHAHCUPOBAHUA TCKYIICH ACATCIBHOCTHA OPTaHu-
satmu. Ecu Takas cuTyauusi HOCUT VCTOWHMMBBIN XapakTep Ha O0JIr0e
BPEMsI, V OPraHM3aLMH TIOCTOSIHHO BO3HHKAIOT HPOOIEMBI C OILIATOM
TEKYIIMX 00SI3aTCIILCTB.

3 <COC + KK3 + K3 +JTK3.

4. KpmsucHoe (PMHAHCOBOS COCTOSIHUEC — 3arachl HE 00CCIICUUBAOTCS
[IOJTHOCTHEO MCTOYHHMKAMH WX (DMHAHCUPOBAHKS. JTO MPHUBOIUT K IOCTC-
[ICHHOMY COKPAILCHHIO MPOU3BOACTBA U K OaHKPOTCTBY.

COC + KK3 + JIK3 < 3.

B HexkoTOpBIX V4eOHMKAX TEPBOOYCPSIHBIM KMCTOUYHHUKOM CUHTACTCS
JOJTOCPOYHBIC KPSAUTHL U 3aiiMbl. OIHAKO HATO OTMETHUTH, YTO HA3HAYC-
HHE JOJITOCPOYHBIX KPSAUTOB M 3aHMOB SIBJISICTCS (PMHAHCHUPOBAHUC HUHBC-
CTHULIMOHHOM JACATCITEHOCTH.

Onenka (QUHAHCOBOH YCTOMYMBOCTH MO YHCTBIM akTHBAM. It
OLICHKY (PMHAHCOBOUM YCTOHYHMBOCTH HCIIOJIB3YCTCS MOKA3ATC/Ib «IHCTHIC
aKTHBBD», TPEACTABIAONMH CO00H PasHOCTh MEKIY CYMMOM akTHBOB U
JOJTOCPOYHBIX U KPATKOCPOUHBIX 00sI3aTCIIBCTB.

B MUpOBOI NpakTHKE YUCTHIC aKTHUBBI YaCTO HABBIBAOT AKLIMOHCPHBIM
KanuTajaoM. UKCThIC akTUBBI — 3TO PCATBHBIC B JAHHBIA MOMCHT COOCT-
BCHHBIC CPEICTBA OPraHU3ALIMH.

UncThic akTHBBL OTPAKAOT PCATBHBIA COOCTBCHHBIM KaruTal, abco-
JFOTHOE 3HAYCHHC M TIOJNIOKUTEIIbHAA AMHAMHUKA KOTOPOTO XapaKTEpPU3YeT
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YCTOWYMBOCTh (PUHAHCOBOTO COCTOSIHHSI OPTAHU3ALMH. 10 €CTh UYHUCTHIC
AKTHUBBI — 3TO aKTHBBI, CBOOOIHBIC OT BCEX JOJITOBBIX 00s3aTCIIBCTB.
CrommocTs uncTeix aktuBoB (HAK) paccuursiBaeTest mo opmyie

YAK = (BA + OA) — (JIO + KO),

rge BA — BHeOGOpPOTHBIE aKTUBBL, THIC. PYO..
OA — 060pOTHBIE aKTHUBBI, THIC. PYO.;
J1O — nonrocpouHsie 0053aTeNIbCTBA, ThIC. PYO..
KO — xparxocpounsie 00s3aTelbeTBa, THIC. Pyo..

Poct 4uCTHIX aKTHBOB CBHACTCIBCTBYCT O HAPALICHUM COOCTBECHHOTO
KalMTaIa OPraHM3alMK B TICPBYIO OYCPEIb 3a CUCT KAITUTAIM3ALIMU HEPac-
TPEACIICHHOM TIPUOBLTH, 100aBOYHOTO M PE3CPBHOTO KarlvTana.

[omoxkutenpHas TUHAMUKA YUCTHIX aKTHUBOB SBICTCS BAKHBIM TIOKa-
3aTEIEM MHBECTULIMOHHOU MPUBICKATCIBHOCTH, PHIHOYHBIM WHIUKATOPOM
c¢ (puHaHCOBOM CTAOUITBHOCTH, YTO, CO CBOCH CTOPOHBI, TIOBBIMIACT aKTHB-
HOCTb OPraHMU3aLMU Ha (PMHAHCOBOM PBIHKE,

CHMKCHHC YHCTBIX aKTHBOB — HCOOOCHOBAHHBIN BBIBOX CPCACTB 3a
paMKH XO3SHCTBCHHOM JCATCIIBHOCTH, CACACTBUC (PMHAHCOBOM MPOOICMEL,
MPUYUHAME KOTOPBIX, KaK MPABUJIO, ABJISIOTCS:

o YOBITKH;

® TIOKPHITHC VOBITKOB paHee 00pa30BaHHBIMU PE3CPBAMH;

® OTBIICUCHHUC PC3CPBOB HA IMOTAMICHUE OOSI3aTCIIBCTB M0 OOTUTr LM

Y TUBHICHAAM,
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15.01.2022, 21:26

Py6uos /. B. AHanu3 chmHaHCOBOW OTYETHOCTH, CTP. 57

3 AHaau3 oTyeTa O (pPIHElHCOBbIX pe3yJabTaTax

3.1. ITonarue u cymmocTh (UHAHCOBOTO
pe3yjabTaTa AeATeabHOCTH TPeANpUATHS

A6comoTHast 3DPEKTUBHOCTL HOEATENHPHOCTU MPEOIIPUSATUS BO BCEX
CBOMX MPOSBICHUAX, B TOM YKC/IC B IPOM3BOACTBECHHOM, COBITOBOM, cHAO-
JKEHYECKOH, (DMHAHCOBOH M HWHBECTHLUMOHHOH cdepax, Kak TpaBHIIo,
MOJKET OBITH TOABEPTrHYTA KOJIHYECTBEHHOM M KAYECTBCHHOM OLICHKE
C MOMOIIBI) BHIYHCIICHHS MOKA3ATC/ICH e¢ (JHHAHCOBOM NCATEIBHOCTH, KO-
TOPBIC, TIO CYTH, OMNPEASTAOT IKOHOMHHYECKOE PAalBUTHE MPEIMPHATHA
Y VKPEIVICHHE €ro (JMHAHCOBLIX OTHOIICHUM cO BceMM KoHTpareHTamu. [Ipu
ITOM OJHUM M3 CaMbIX OCHOBHBIX TAKHMX TOKA3ATENCH ABIACTCA MPHOBLTE.

Cam TepMuH «TIPUOBLTEY B CHITY TOTO, MTO AAHHAA SKOHOMHMYECKAS Ka-
TErOpUs SIBJISIETCST HanboJiee CJIOXKHOM, BHI3BIBAET OYEHb MHOTO CIIOPOB M
DasHOrIacMd B COBPEMEHHOM SKOHOMUYECKOM TEODPHM M, KaK MpaBmIlo,
uMmeeTcs HECKOIBKO WHTEPIIPETAllMM €ro 3HAYeHWs, PaBHO KaK W BUIOB
9TOTO MOHSITHA

JICUCTBUTE/IBLHO, B MPOLISCCE CTAHOBICHHA 3YKOHOMHYCCKOM HAVKH TIO-
CTOSIHHO MEHSUICS TOAXOJ K OMPEIAC/ICHHIO TCPMHHOB M TIOHATHH, JCTEP-
MHHHUPVIOLIHX CaMO TMOHATHE «MPHMOBLTE». M3HavansHO TepMHMH MOHMMAT-
Csl KaK OOBIYHBIN J0X0/, MOJIYYaSMbIi B IPOLIECCE ACATE/ILHOCTH NPEATIPHU-
ATHA, HO CCHYAC €ro MOHMMAKT KAaK HETIOCPCACTBCHHYH) XapaKTCPHCTHKY
WTOTOBBIX (JHHAHCOBBIX PE3VIIBTATOB JCATCIBHOCTH npe,anpuﬂ*mﬂ.l

Taxk, sacmyxennsmi ipodeccop MI'Y A Jl. lllepemeT B cBOoMx paborax
CUYHTAET, YTO CAMO TMOHATHE «MPHOBLILY COCTABIIET OCHOBY 3KOHOMHMME-
CKOTO PasBUTUA NMPCANPUATHSA U VKPEIUVICHUS €0 (DMHAHCOBLIX OTHOIICHUN
CO BCEMH YHACTHHKAMH KOMMCPYCCKOM NEATETBHOCTH .

' Cnazooa B.I" OcHOBBI 5KOHOMMYECKOH Teopru. M.: ®opym, 2015, C. 47,
* [lepemem AJ]. AHAIM3 W MAIHOCTHKA (PMHAHCOBO-XO3SHCTBEHHOM JIeSTEILHOCTH

npeapuaTasg. M.: HHOPA-M, 2011,
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Ec/mi paccMaTpuBaTh 3TO TOHATHE KaK (DMHAHCOBBIM Pe3yJIbTaT KO-
HOMMYECKOM [IeSTeJIbHOCTH TPENMPHUSTHS, TO, II0 CYyTH, C €r0 ITOMOIIBIO
MOXKHO OXapaKTepru30BaTh 3(PPEKTUBHOCTL AESITEeTbHOCTU TPEHOIPUSTUS B
COBITOBOM, ITPOM3BOIICTBEHHOM, (PMHAHCOBOM, MHBCCTUIMOHHOW ¥ B CHAO-
JKeH4YeCKOoU c(epax, To eCTb BO Bcex cdepax ero nesreIbHOCTH.

Tem He MeHee, OONMBIIMHCTBO MPEAMPHUATHI CHMTAKOT MPABHIBHBIM MC-
CIe0BaTh TOJBKO OMNPEICICHHBIE TMOKA3aTen (DMHAHCOBBIX PE3VILTATOB
JEATCIBHOCTH Mpeanpuathsa. K mpuMepy, 4711 HaJIOrOBBIX OPraHOB WHTE-
pec, B TICPBYIO 0YEPEIb, MPEACTABIACT HH(IOPMALIHA 000 BCEX CaracMbIX
HanmorootmaraeMou 0aser Mo Hanory Ha npuobLe. [loTeHLManbHOTO MHBE-
CTOpPa MHTEPECYET (PMHAHCOBAA VCTOMYMHMBOCTE M HAAC/KHOCTD TPE ATPUSTHS
W, B YaCTHOCTH, CT0 MPUOBLIb, IS TOTO, YTOOBI B JATBHCHINIEM OH CMOT
NPUHATE BEPHOS PEILCHHE O HEOOXOIMMOCTH WHBECTHPOBAHMSA IIPCAIPH-
atus. B Toke BpemMs pyKOBOACTBO MPEINMPHATHA 3aMHTEPSCOBAHO B (hakTH-
YECKOM pasMepe MOIVIEHHOH MPHOBLIN, €€ CTPYKTYPE M (pakTopax, KOTo-
PbIC BIIMSIEOT HA €€ pasMep .

Tem He MeHee, cHavYaIa HA0 OMPEACTUTBCS C TEM, YTO COCTABIIACT OC-
HOBY TaKOH IKOHOMHYECKOH KATErOPHH, KaK MPHOBLIb.

[loa xoHEeYHBIM (JMHAHCOBBIM PE3VILTATOM, KaK [PABUIIO, MOHUMAKOT
TIPUPOCT WUJTH YMEHbBINIEHWe KalliTaa, IIOIydYeHHOTO MPeOIPUITHEM B IIPO-
1ecce ero (pMHAHCOBO-XO3SIICTBEHHOW [OESTeIBHOCTA 3a OIPENeTeHHBIN
TIEPHOI, KOTOPBIH MOKET BhIpaKaThCd B (popme kak oOmeh mpubbum, Tak.
u yvobrrka. [lpu 3Tom, cam paszMmep npuObBUIH MPCATNPHATHS, PABHO KaK M
VOBITOK, B OTYETHOM IEPHOJE BBIMMCIISETCA CONOCTABJICHHUEM J0XO0J0B U
pacxoa0B, KOTopsie ObuTH MpHHATH K vieTy. COOTBETCTBEHHO, €CTH B pe-
3yIbTATEe JOXOIbI TPEBBICAT PACX0bl, TO Pedb MACT O TOJYYCHHH TMpe-
NPUATHEM MPUOBUIH, HO B MPOTHBHOM C/Iy4ac peyub OVAET UATH 00 yObIT-
KaxX MMPEIMPUSITHSL.

B pesviabrare nmomyueHMs NPEaNPHITHEM ICHCKHBIX CPEACTB HIH TIO-
FAMICHHSA UM MMCIOILMXCS (DUHAHCOBBIX 00M3aTCIBCTB MEPEa KPEAUTOPaAMH
WM KOHTPArCHTaMH, KOTOPBIC B JATBHCHIICM MPHBEIAVT K VBCIHUCHHUID
BCErO Kanuraia, 00pasyeTcs 10X01 NMPEeATPUATHSL.

[loa pacxoaamu, Kak MPaBUIO, MOHMUMAKOT MPOKUCXOIAIICE B PE3YIbTA-
TC BBIOBITHC AKTHBOB H, KAK CIICJCTBUC, VMCHBIICHUC KAITATAJIA TIPE/IIPH-
SATHS HA OINPEIC/ICHHOE KOIMYECTBO JICHEKHBIX cpeacTs . TeM He MeHee,
(paKTOp CHIKCHMS BKIAJOB M0 PEIICHWK) YYAaCTHHKOB (COOCTBEHHHMKOR
HMVILECTBA) MPEANPHSTHS B 9TO TIOHATHE HE BKITKOYMACTCSL.

! Pyeciur A. PactipeensieM qHcTyIo pHOEDE // Hopast Gyxramrepms. 2015, No 12,

2

* Bunvik P.A. Meto]| cornocTaBUMOi peHTabeIbHOCTH, CPaBHMUTEILHBIA aHalns IpakTH-
HECKOI0 IMPUMEHEHHA B COOTBCTCTBHH C pDCCI»’IﬁCKI»’IMH IMpaBHITaMH H PEROMEH JIATTHAME

O2CP // 3akon. 2016, Ne 1.
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B pabore H.B. Boitronosckoro, A.Il Kamununod u MM, Masyposoii
NpuObLIb CUMTACTCH BAKHCHIIMM HKOHOMHYECKMM rokasatesneM hdek-
THBHOCTH JCATEIbHOCTH [PEANPUSTHSL.

[To muermio B.B. Kosanesa, npudbuib, 110 CBOSH CYTH, SBIACTCA I10-
JOKUTEIBHOH PA3HHULIEH MEKIY J0X0JaMH KOMMEPUECKOTO IPEANPUSTHSL,
OTPEIC/ICHHBIMH MPUPALICHHEM COBOKYITHOM CTOMMOCTHOM OLICHKH aKTHBOB
NPEANPUATHS ¢ TMOCICAVIOIMM VBEIUYCHUEM KalMTa1a COOCTBCHHUKOB, W
pacxoaamMH, OMPEACICHHBIMM CHIKCHUCM OOIICH CTOMMOCTHOM OLICHKH aK-
THBOB TPECANPUATH, KOTOPOE COIMPOBOKIACTCA CHHKCHHEM KarHTaia coo-
CTBCHHMKOB, HC CHMTAas PE3yIbTATOB (DMHAHCOBBIX OTCPALIMH, KOTOPBIC Ha-
TIPABIICHBI HA NIPETHAMEPSHHOE M3MEHEHHME KATIMTAIA TPEAIPHSITHA.

H0.B. CuvupHoBa Takxke onpeaenseT NMPUOBLTL MPEIANPHITHI, KAK a6-
HEIKHOE BBIPAKECHWE OCHOBHOM YMACTH HAKOTUICHWH TIPEIATNPHUITHHA HE3aBH-
cumo oT ux (hopm cobeTBeHHOCTH . Bonee TOro, Mo ee MHEHMIO, 3TOT Tep-
MHH omnpeaerieT 2(hPeKTHBHOCTE MPOM3BOACTBA, 00BEM M KauecTBO MpO-
M3BCICHHOM MPOAYKLIMH, COCTOSHHE MPOM3BOIMTEIBHOCTH TPYJd M VpO-
BCHb CCOCCTOMMOCTH TNPEATPUATHS B LICTTOM,

Bmecte ¢ TeM, noHsITHE NMPUOLIIH NPEANPHATHA HE CICAVET MIOHUMATh
TONIBKO KaK MCTOYHHK OOCCIICUCHHWS BHYTPHUXO3AWCTBCHHBIX Hyk71 (ero-
JHS TIPUOBLTL HAYMHACT UrpaTh DOJICE CYIIECTBCHHYIO POib B (hopMupoBa-
HUH Oro/uKeTa npeanpuiaTuid. B veIoBHiX PEIHOYHOU 9KOHOMUKH 3HAUCHUE
NpUOBLTN OUCHB BAKHO, TAK KAK UL HOO0TO (PMHAHCOBO CAMOCTOSITEIILHO-
r0 U HE3aBMCUMOIQ IPEIIPUATHS 3TO MOHATHE ABILACTCS OIPEICISIOLINM
MPU BBISIBJICHWM JATBHCHIIMX LICICH MCIIONIB30BAHMA TIOTYYCHHON IMOCTIE
YIUIaThl HAIOTOB B OO/KET rocy apcTBa IMpHObLIN.

Taxkum oOpazom, mpHOBLITE — 3TO rIaBHAS ABWKYIAS CHIA PHIHOYHOM
IKOHOMHKH M CETOJHA 3TOT TEPMHH UMEET MHOKECTBO (JOPM M THIOB.

Janee paccemotpum moaxox B.SL. [Nopdmuxensa, asropa yvueOuuka
«IKOHOMHMKA MPEAMPHATH, KOTOPBIH, HCCIEIY s MOHATHE «TIPHOBLTbY.
NPUXOIUT K CICIVIOIIMM BBIBOIAM.

1. [lpubeine sBrseTcs (HOpMOH AOX0Ja MPEANPHATHE TFO00TO THITA.
Tem He MeHee, Takas MOBEPXHOCTHAS XapaKTCPUCTHKA 3TOTO TEPMHHA fB-
TACTCS HEAOCTATOMHOM, JTO CBA3AHO C TeM, YTO B OOJBIIMHCTBE CIy4acs

! OkoHoMHeckrit aHamH3. OCHOBBI Teopud. KoMiuiekeHbit aHanus xossidcTBeHHoi
JesrensaocTd / o pea. H.B. Boitronosekoro, A IT. Kamununo#, M. Masyposoii. M.
10patir-Mzaar, 201 1.

? Koeanes B.B. Vipapienue IGHEKHBIMHA IOTOKAMM, TIPUGBUIBIO H PEHTAGEIBHOCTHIO"
yueb. rocobue. M.: Ipocmext, 2016. C.13,

3 Caupnosa FO.B. PeHtaGenbHOCTE MAPKHHATLHOH MPUOBUTH B CHCTEME MapKHHATL-
HOTO aHAIIN3a SKOHOMIMEeCKOro cyObekTa // Ayautop. 2015, Ne 10,

* Fopgpunxens B.A. Dxonomuka nipenpuatus. M.: IOHATH-JIAHA, 2013. C. 29,

9
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HesTTeTThHOCTh TIPEIIPUSTHS, B IIEPBYI0 O4Yepenb, MOXKET OBITh U He CBS-
3aHHOM C TIOJIyYeHUEM IPHOBUIM (TTOMTHYECKAs U OJIarOTBOPUTEITbHAS
OesITEeNIbHOCTD).

2 TIpuOBITH SBISETCS HOPMOM [OXOMAa MPENIPUSITHH TTOCTIe HUCIIOh30-
BaHUSI UMM COOCTBEHHOT'O KalWTasa s HalbHEUIIEro JOCTHKEHUS II0JIO-
JKUTETPHOT'0 3KOHOMHYECKOro 3hdexTta, TaxuM oOpa3oM, MPUOLUIL SIBIIS-
eTCs1 HeOTHEeMIIEMOU YaCThIO0 KallhTana npeAiTPUsATUS U B IIEIOM XapakTe-
PHU3yEeT CTOMMOCTE (QYHKITMOHUPYIOIero KarmATara.

3. Eciiu TpefdrpusiTie KCIOJb3yeT COGCTBEHHBIM KalWTal Ui Hallh-
HEUILIET0 TIOJIyYeHUsT MPUOBLITH, TO 3TO €Ille He SBJIIETCS TapaHTOM TOTO,
YTO BMOCASACTBHH OHO TOMYy4HT goxod. [Ipubeiie QopmupveTcs Toneko
NMpY TPABUAIBHOM PACTIPCACICHHH KAMMTAIA TPEANMPHATHS, TOTOMY YTO
BCICACTBHE HETIPABMIBHBLIX JCHCTBHH WIIH BO3HHKHOBEHHS O0OBEKTHMBHBIX
NMPHYHH BHEIIHETO XapakKTepa MPEANPHATHE MOMKET JIMIIHTECA KaK OKH-
1aeMO PUOBLTH, TAK W BJIOKCHHOTO Karuraia. TakuM o0pasom, pUOHLTE
(pakTHUECKH ABIACTCA CBOSOOpPAsHOM IUIATOM 3a PUCKH, KOTOPBIE BO3HH-
KAIOT TIPH OCYINECTBICHHH MPEANPHHHAMATETBCKON ACITSTBHOCTH.

4. [IpuObib He ABMACTCS BCEM JOXOAOM, KOTOPBIH MOIVHAST MMPEANPH-
SATHE B MPOLIECCE COOCTBEHHOM ACATEIBHOCTH, a JHILb €r0 YacTh), KOTO-
pas HC BKJIIOYACT M3HAYATHHO TIOHCCCHHBIX IMPCATPHIATHEM 3aTpar Ha BE-
JeHUC AeATenbHOCTH. [Ipomie roBops, nmpuObLTE NpeacTasisaeT coO0M pas-
HUITy MEXIY COBOKYIIHHIM [OXOIOM M COBOKYIIHBIMK 3aTpaTaMH B ITPOIIEC-
Ce OCYIIECTBIIEHHUS IIPEOIIPUATHEM KOMMEPYECKOU OesTEIbHOCTH.

5. [TpuOLITb BHIPAXKAETCSI B [EHEXKHOU (HOpMe, YTO CBSI3aHO C IIPAKTH-
KoM 000OIIIEHHOT0 CTOMMOCTHOTO y4eTa TaKUX TOKAa3aTeJled MPENIIPUsITHS,
KaK BJIOKEHHBIM KallWTasl, TIOJyYEeHHBIN [O0XOM, TIOHECEHHbIe TPENIpPUSITH-
€M 3aTpaThl, a TAKXKe 3TO CBSI3aHO C OCOOEHHOCTSIMM [IEMCTBYIOIIETO Haso-
TOBOTO 3aKOHOMATEbCTBA.

It Toro, YTOOBI TOHSATH CYINHOCTb 3HAUEHWS TEPMMHA <IIPHUOBUIb»
HEOOXOIMMO PAaCCMOTPETh HENOCPENCTBEHHbIe (YHKITUN MPUOLUIM, U, Ha-
[0 CKas3aTb, YTO B JIUTEPATypPe, IIOCBSIIEHHON 3TOMY IIOHSTHIO, He CYyIIECT-
BYeT eOQUHOTO MHeHUus. Tak, B Pa3NUYHbIX UCTOYHUKAX MOXKHO BCTPETHUTH
00 IecTu (YHKIIMH, KOTOPHIE BHITIOJNHSET MPUOBLTh, HO OOJIBIIIMHCTBO aB-
TOPOB BBIAEISIIOT TPU (QYHKIWH, KOTOPEIE B OOJIBINIEN CTEIIEHU COOTBETCT-
BYIOT npupoie npudbiii, K HUM OTHOCATCA OLEHOYHAs, BOCIIPOM3BOICT-
BCHHAS U CTHUMYTHPYIOMAs ()Y HKIMH'

OugeHounas (pyHKLMA MO3BOIAET MPHOBUTH OMPEACITIATL PE3YIBTAT KO-
HOMMYECKOH JCATETbHOCTH MPEANPMATHA, M B JaHHOM CIIVHae MPHOBLTHL

' Aponoe A.B., Kawun B.A. Hamoropas oMTHKa ¥ HAIOIOBOE a[MUHHCTPHPOBAHHUE:

yued. mocotue. M. Maructp: HHOPA-M, 2016. C. 83,
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[IOKA3BEIBAET WTOr MESTEIbHOCTH, B OCHOBHOM 3aBHCSIIME OT KadecTBa
W KOIMYECTBA BBIMYCKACMOHW MPOAYKLHH, MPOW3BOAMTCIBHOCTH TPVIa,
VPOBHsI CCOCCTOMMOCTH MPEANIPUSTHS, OPraHU3ALMK VIIPABJICHUSA U TIPO-
YMX 0X0M0B. Takke MpUObLIL MPEAMPUATHSI 3aBUCHT OT CITPOCA HA TPOH3-
BOJMMBIC WM TOBapbl WIH IPELTaracMbie VCIYTH, @ €6 BEJIMYMHA CKIaIbl-
BACTCA MO BIMAHMCM MHOTHMX (JAKTOPOB M OTPaKacT NMPAKTHYCCKH BCC
CTOPOHBI ACATSIBHOCTH TIPS AMPHATHSL.

Ho me cneaver paccmarpuBaTh MpHOBLTE Kak 000OIIAFOIIMI MOKa3a-
TEMb OCATCIBHOCTH MPEANPHATH, TIOTOMY YTO POCT MPHUOBLTH 3aBUCHT HE
TOMBKO OT 3(D(PEKTHBHOCTH IKOHOMHYCCKOHM ACATEIBHOCTH MPEAMPHATHSL,
HO M MOKET OBITB JOCTHIHVT 3a CHET TOTO, YTO TPECATPHSTHE SIBIACTCS
MOHOTIOJTUCTOM B CBOCH 00macTH.

Tawke >(pPeKTHBHOCTE XO3MHUCTBEHHOM JICATCIBHOCTH TIPEINPHATHS
MOKHO BBIPa3HTh TAKOM JKOHOMHMYCCKOH KATErOpHEH, Kak peHTadeb-
HOCTB, KOTOpasi B 00IIEM BHIC MOKET JaTh XAPAKTEPHUCTHKY JOXOIHOCTH H
NPHOBLUIBHOCTH TPEANPHMATHA. 10 €CTh ¢aM (DAKT TOMVHSHHS TPHOBLTH
JEMCTBHTEIBHO JAET BO3MOIKHOCTD TOBOPHTH 00 3(D(DEKTHBHOCTH ACATE b=
HOCTH TPEANPHATHS, HO CaM 00BEM MPUOBLIH HE JAET BO3MOIKHOCTH OLIC-
HHTb COOCTBEHHO 3(WPeKTHBHOCTH ACATENBHOCTH mpeanpusaTha. Mmerso
MO3TOMY CJEIVET BBBIBIATE PEHTAOCIBHOCTH TPEANMPHITHI, KOTOPAs, MO
CVTH, TPEACTABIISACT COOOH OTHOMICHKE TIOTYUCHHOMN NIPUOBLTH K (haKTHuC-
CKMM JCHEKHBIM 3aTPATaM Ha IPOM3BOCTEO.

[ToMumo oLEHOYHON (PYHKUMH MPHOBLTE TPEANPHATHA BBIMOTHSICT
CTHUMVITHPVIONY KO (DVHKLIHMFO, KOTOpasi CBsA3aHA CO BCEM TporeccoMm (op-
MHPOBaHMs, pacMpeaeIcHus W MCMoab30BaHus npuobuty. [Ipu sTom mpu-
OBIITb CBA3BIBACT MHTEPECH OOIIECTBA, MPEANMPHATHS W HEMOCPEIACTBEHHO
BCETO MEPCOHANA, KOTOPBIM OCVIIECTBISICT ASITENBHOCTE HA TIPS INPHATHH.

To, uTo MpeanpusATHE 3aMHTEPECOBAHO B POCTE MPHOBLTH 03HAYACT €T0
3aMHTEPECOBAHHOCTh B KOMILUICKCHOM MCIMONB30BAHHH BCEX METOJ0B
VIVIIICHHUS PE3VIBTATOB YKOHOMHWYCCKOH, MPOW3BOACTBEHHON M XO3SHUCT-
BEHHOM ACATEIBHOCTH, B CHH/KCHHMH H3ICPIKEK, B SKOHOMMH (JOHIa OrutaTsl
TPYIA ¥ B MOCTOSHHOM ONTHMH3HPOBAHHM MPOM3BOACTBEHHOTO MPOLIECCa.
Bonee Toro, mpou3BOACTBEHHAA ACATEIBHOCTD NPEANPHATH AOKHA OBITh
HAIpaB/ICHA HE HA (DAKTUYECKOE NPOU3BOJACTBO TOBAPOB, 4 HA IIPOU3BO/CT-
BO TOJIBKO TEX TOBAPOB, KOTOPHIC B HACTOAIIEE BPEMsA MOJB3VIOTCA HAM-
OOIBIIMM CIIPOCOM CO CTOPOHBI noTpeOuTencH, MubiMm ciosamm, uem
BBIIC A(DPCKTUBHOCTE XO3SHUCTBCHHOM NCATCIBHOCTH TIPCANPUSTHS, TCM

' Cymupnoea FO.B. PenraGelbHOCTh MAP/KUHATBHOM TPUOLUTH B CHCTEME MApIKHHAIIb-
HOTO aHaJIi3a SKOHOMHYECKOT o cyOBeKTa /f Ay urop. 2015, Ne 10,
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fosibuie cama MPUOLUTE, YTO TO3BOACT TIPCANPUSTHIO HCMOIb30BATH
Oonapiie cpeacTB amsd coOcTBeHHOTO (pMHAHCHpPOBAHMA B OMMKaHIICH
TICPCTICKTHBE.

H k mocaeareti (pyHKLMH MPUOBLUTH OTHOCHTCH BOCTIPOHM3BOACTBCHHAS
(hyHKLIMSI, KOTOPAst BBICTVIIAET OJHHM H3 OCHOBHBIX MCTOYHHKOB (hHHAHCO-
BBIX PCCYVPCOB.

Hazxo noHuMars, 4T0 118 BLIABICHU MEXaHU3Ma (DOPMHUPOBAHUS NPH-
ObUTA COBPEMCHHBIX TPEATIPHATHN HEIOCTATOYHO TPOCTOTO TOHWMAHHA
IKOHOMMUECKOM pupoasl npubeiun. [Totomy 4T0 cam MexaHusM (opmu-
POBaHMsI IPHOBLTH — BCETO JIMILB COCTABISFOIIAS XO3IHCTBEHHOIO MeXa-
HH3Ma TPEANPHATHSA, KOTOPBIH OMNPEAeacT VCIOBHA (DYHKLIMOHHPOBAHHS
XO3SHCTBVIOMIMX CYOBEKTOB B 00miecTBe M 00mMM mopsiaok (popMuposa-
HUs (DMHAHCOBBIX PE3V/ILTATOB €0 JACATEIBHOCTH.

CregosatenbHO, NpUOLLIL KaK (JMHAHCOBBINA PE3V/ILTAT JACATEIBHOCTH
HPCANPHUATHS ONPEACTICT (POopMY peanu3alMi IKOHOMHUCCKMX OTHOILIC-
HHH 110 TIOBOAY 00pa3oBaHMs, PacTpeacIcHHs W MCTIOIb30BaHWs B JICHEHK-
HOHM (pOpME HaCTH CTOMMOCTH MPHOABOYHOrO MPOAYKTA, KOTOPBIE, B CBOIO
OUEpEan, CIOKHIMCh Ha OMPEJCICHHOM 3Tare pasBUTHA 00IecTBa, B Or-
PEIEICHHON IKOHOMMYECKOH CUCTEME, U PEATU3YVIOTCH YEPE3 CO3JaHHBIH B
HEH XO3AMCTBE HHBIA MEXaHU3M.

B Tabn. 3.1 mpeacrasieHa MOAEIb MOCTPOCHMA MPUOBLUTA W SKOHOMH-
YECKAs XaPaKTEPUCTHKA OCHOBHBIX €€ I0Ka3aTe/icH B MOHMMaHHWH npodec-
copa B.B. Kosanesa”.

Beipyuka oT mpogaku TOBapOB VKa3wiBAeT Ha (paKTHHYECKHMH pasmep
BBIPVYKH OT peammzaumu 3a serderoMm HJC (mamora ma mobasnaennyio cro-
MMOCTB), aKLIM30B U MHBIX 00s3aTC/IbHBIX TUIATCKCH B MOJIBL3Y TOCY1apcTBa,
B TO BpeMA Kak ce0eCTOMMOCTD NMPOJAHHBIX TOBApOB OrpeaciseTcs chepoi
ACATEIBHOCTH  mpeanpusTis. K mpumepy, TOProBbie. CHAGKECHYCCKO-
COBITOBBIC W TIOCPEIHHMECKHE TIPEAMPUATHA BKIIOYAKT B JaHHBIA TOKasa-
TEIb MOKVITHVK) CTOMMOCTB TOBAPOB, a APVIHE MPEINPHATHI OTPAKAIOT B
JAHHOM TIOKA3aTele 3aTpaThl, KOTOPHIE CB3aHLI ¢ MPOM3BOACTBOM TOBapa,
Wiy ¢ okazanueM yeiuyr, COOTBETCTBEHHO, HMEETCA LC/BIM Psil HOPMATHB-
HBIX JOKYMCHTOB, KOTOPBIM OTpeac/iseT (JOPMUPOBAHKUE 3aTPAT U MCUMCIIC-
HHE Ce0eCTOMMOCTH NPOM3BOIMMOTO TOBAPA HITH OKA3bIBACMOM VCIIVIH.

B chayuasx koraa BeIpYUKA MPEBBILIACT CCOCCTOMMOCTD, (JHHAHCOBBIA
Pe3VIbTaT OVACT CBMACTCILCTBOBATE O MOMVYICHHAW TIPEANPHATHEM MPUOBLTH,

' Hiosemyesa 10.A. Kax «110TpatHTh» HMHCTYIO TIPUOLLIH TPABMILHO // [ TaBHAs KHHTA.
2015 Ne 11.

? Kosanee B.B. YipapeHHe JHEKHEIMH TOTOKAMHU, TIPHOEUIBIO M PEHTAGEIEHOCTRIO!
vued, ocotre. M.: [pocniekt, 2016, C. 31,
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YTO SIBJIIETCSI TEPBUYHOU LIENbI0 [JIs JFO0OTO MPENIpHsATHS. B criydasx
KOI'la BBIPyYKa PaBHSETCS CEOECTOMMOCTH, 3TO TOBOPHUT O TOM, YTO IIPEm-
MIPUSATHIO YAAIOCh BO3MECTUThL 3aTpaThl Ha IMPOW3BOACTBO M pPeal3alldio
ToBapa. Ecimu ke (akTudecKre pacxombl MPeIpUsITHs ITPEBBICUIN BBHIPY Y-
Ky, TO B pe3yJIbTaTe TOJIyYUTCSI OTPULIATEIbHBEIN (DMHAHCOBHIN PE3YJIbTaT,
KOTOPBIM BEChbMa HETATHBHO CKAKETCs HA CYNICCTBOBAHHM CAMOTO TPE.-
MPHATHS, HS UCKITHOYaA U ero JaTbHEHIIero 6am{p0maa.'

Tabmuua 3.1. Mojeis nocrpoennsi npuobLLIN

Hoxoowl Pacxoowr

Bripyuka (#erro) oT mpojaxH CebecToMMOCTD TIPOIaHHBIX TOBAPOB
TOBAPOB

Barosas nputuuin

'b"npa BIICHUECKHE H KOMMEPHYECKHE Ppacxo bl

[ TpuGBUTE (YOBITOK) OT Ipoask

[IporenTrl x nonydeHHO [IponenTs x yiiare

Hoxomst ot pzamMojelicteus ¢ | Ilpoune pacxonbr
JPYTHMH IIpe IIPHITHAMH

[Ipoune noxo e

[ Ipubpus (yOBITOK) 10 HamOTOOOIOMKEHHS

OT/105KeHHBIE HAJIOTOBBIE AKTHBLI Or0sKeHHBIe HATOTOBBIE 00g3aTeILCTBa

Texymuii Hagor Ha TPHOBLTE

EHBJI

Yueras npuOBLIL (YOBITOK) B OTHETHOM IEPHOIE

Pa3HuIla MeXOy BBIPYYKOU (HETTO) OT NMPOHaxk TOBApPOB WIH YCIVT
1 ce6eCTOMMOCTHI0 NIPOJAHHBLIX TOBAPOB M YCIIYT HA3BIBACTCS 6Q10601
RPUOBLIBIO.

KomMepueckue pacxombl XapakTEPU3YIOT 3aTpaThl MPEOIPUSTHS, KO-
TOPBIC CBSI3aHBI CO COBITOM TOBapa, PadOT HIX YCIYT Y HEMOCPEACTBCHHBIX
nipeanpusTHiE-rporseo autenei. B [Nonoxennu o Gyxrarrepekoit oTyeTHOCTH

' Kupeesa H.B. Cuctema nokasarerteit GesyGurrounocTs B pamkax TBC-MeToja yipas-
neHus saTpataMu // MexyHapo e Oy xranTepekuit yaer. 2015, Ne 36,
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NPEANPHITHS VKa3bIBASTCH HA HEOOXOIMMOCTL 000c0o0IeHHS KOMMEpUe-
CKHX M vipaBieHueckux pacxomos ([1BY 4f99)' .

Mo cyTH, yNpaBICHYCCKHUE PACXO/IbI HE CBA3AHBI C MPOM3BOICTBCHHBIM
MPOLICCCOM W K HHM OTHOCHTCA: aIMWHHUCTPATHBHO-YIIPABICHYCCKHUE Pac-
x0abl, (JOHI OIUIATBL TPYJA M Pacxoisl Ha OOVUCHHME VIIPABICHYECKOIO
NCPCOHANA, PacX0bl N0 AMOPTH3ALIMM M PEMOHTY OCHOBHBIX CPCACTB 00-
IICXO3AMCTBCHHOTO HA3HAYMCHHWSA, PACXOJBI MO OIUIATe PasTMYHBIX avId-
TOPCKHMX, MH(OPMALMOHHBIX W KOHCVIBTAUMOHHBIX vemyr. HeoOxommmo
100aBHTL, YTO TOProBBIE W CHAOKEHYECKO-COBITOBBIC TIPEAMPHATHS HE
3arOJIHAIOT JaHHYIO CTaThiO, TAK KAK PAacXobl M0 VITPABICHHIO OTPAMKAKOTCS
MTOTOM B KOMMCPUCCKHX PACXOIAX .

Cneaviommii mokasaTe/ib, KOTOPBIM IMPEACTABISACT COOOM PasHOCTHb
MEKIY BATOBOH MPHMOBLTBI0 M CYMMOH KOMMEPYECKHMX M VIIPABICHYE-
CKHMX Pacx0J0B, a TAKIKE XaAPAKTCPH3VET aOCOTHTHYK 3KOHOMHUYCCKYHO
3(PEeKTHBHOCTL OCHOBHOHM ACATEIBLHOCTH TPEANPHATHA, — 3TO ApPiU-
ObLTb 0M NPOOAdNC,

OuHAHCOBLIM PE3YAbTATOM ([IOKA3aTEIEM) ONEPALIMOHHOM, HMHBE-
CTUILIMOHHON ¥ (MHAHCOBOM HEATETbHOCTH MPEOIPUSTHS B OTYETHOM
Ieprofe Ha OCHOBAHUU OyXTaJTEPCKOTO ydeTa SIBIISIETCS HMPUOLUIL OO
HaJIOr0006/10KEeHU L.

Pasmep mpuObimm (vOBITKA) MpeanpUaTHA 38 OTYETHBIH MEPHOI, KOTO-
pasi PACCYMTHIBACTCS B COOTBETCTBHH C TPABHIAMH HATOTOOOIOKEHHS A5
LCJICH OTIPCACICHUS HAIOTa HA MPUOBLIH, MOIICKAMCTO K VIUIaTe (K BO3-
MEILECHHIO ) IMPEANPUATHEM, HABBIBAIOT HAT02000.1d2deMoli npUbbLIbIO.

YacTe nMpuObLTH NMPEANMPUATHSI, KOTOPAsi OCTACTCS B €0 PacropPsKCHHH
TOCIE VIUIaThl HATOTOB, COOPOB, OTHHCICHHH, 0043aTEIbHBIX TUTATE/KEH B
OFHUKET roCyaapceTBa, HA3BIBACTCA YUCHION HpubbLILGI0 OTYETHOTO roja
(HeTTO-TIpHOBLIL ). UMEHHO M3 3TOH CTATHLH MPESANPHATHE BHITUTAMHUBACT BCE
JWBHACHIBI, KOTOPBIC MPUYHTAKTCS AKLHOHEPaM, HAYHCIIACT BO3HATPakK-
JACHHA COLMATBHOTO XapakTepa, (DMHAHCHPVET MPOM3BOICTBCHHBIC MMPO-
rpamMbL, (hopmupyeT pesepss! U ouabl. J[1a pacuera YMCTOM NPUOLLTH
HEOOX0aMMO M3 OVXranTepCKoi MpHOBLIM (MPHOBLTH 10 HAmorooodmoKe-
HWA) BBIMECTh TEKVIIHIH HATOT Ha MPHUOBITE H MHBIC 00A3aTeIbHBIC MaTe-
KH (K mpuvepy, mrpadsl, MEHA MO pacyueTaM ¢ OFOKETOM), 4 TAKKE CYMMY
OTJIOKCHHBIX HATOTOBBIX AKTHBOB M K TMOJIVMECHHOMY HWTOTY MPHOaBHTH

' Tlpukas Mundusa PO o1 06.07.1999 Ne 431 (peit. o1 08.11.2010) «O6 yTBepK/IeHHH
ITonowennsa mo OyxranrepckoMy yuery «byxranrepckas OTUETHOCTE OpTraHH3allMM»
(IIBY 4/99 .

? Kpvanosa H.JO. OctoBh GisHeca (Ipe/IIpPHHUMATEILCTBA), YieGHHK. 2-e W31, Tiepe-

pa®. u gom. M.: KHOPVYC, 2014, C.95,
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OTJIO/KCHHBIC HATOTOBBIC 0043aTEIBCTBA, KOTOPLIC OBLTH PAHCE VUTCHBI B
TEKVIIEM HAIOTE HA TPHOBLTE.

HeoOxoammo otMmeTHTh, uTo, HaumHas ¢ 2011 r., Bce mpeanpusaTus B
CaMOM KOHLC OTUCTOB O (PMHAHCOBBIX pe3yiibTarax (B pasacie «CripaBouHO»)
JO/DKHBI OTPAKATh!

® PE3YABTAT OT TICPCOLICHKH BHCOOOPOTHBIX AKTHBOB, KOTOPBIA HE
BKIIFOYAETCSH B YMCTYH NMPHOBLIL (VOBITOK) MepHo aa;

® PE3yIILTAT OT MPOYUX OTICPALMEA, KOTOPHIM HE BKITIOYACTCS B YUCTVIO
npHOBLTE (VOBITOK) Meproaa;

® UTOrOBBIN (DHMHAHCOBBIH PE3V/ILTAT OTYCTHOIO MICPHUOIA.

B mpuMeyaHuH K OTHETY TAKKE CKA3aHO O TOM, YTO «COBOKYTIHBIH (pH-
HAHCOBBIA PE3VIIBTAT OTHETHOIO MEPHOAA SIBISCTCS CYMMOH CTpok «Ymc-
Tas npuObUTL (VOBITOK)», «Pe3ynbrar OoT MEpeoiicHKH BHEOOOPOTHBIX aK-
THBOB, KOTOPBIM HE BK/IIOYACTCS B YMCTYIO MPUOBLIL (VOBITOK) OTYETHOTO
nepuoaar», U «Pe3vabTaT OT MpovMX OMepaLMi, KOTOPBIH HE BKIFOYMACTCS B
YHCTVIO MPUOBLTE (YOBITOK) OTHETHOTO TIEPHO A,

10 cesazano ¢ TeM, uyto, HauuHag ¢ 2009 r., 8 MC®O Obuiu BHECEHEI
H3MEHEHMSI.

Bce pacemoTpeHHBIC HAMHM BHABI TPUOBITH, ABISAFOTCA HEOTBEMICMOM
YACTBIO OTYETA MPCANPUATHH O (PUHAHCOBBIX PE3VILTATAX, HO, MOMHMO
9TOTO, B HACTOSILEE BPEMSI UCTIONIB3VIOTCS M JIPYIHE MOKA3aTC/IH, XapaKTe-
PH3VIOIIME  (PMHAHCOBO-?KOHOMHMCCKYIQ) ACATCIBHOCTb  TPEAMPHITHIA,
a UIMEHHO:

e HepacripedeNncHHas (KanmMTaTM3WPOBAHHAA) TNPHOBITL, KOTOpasd
MPeACTaBIACT CO00M YacTh YMCTOM NPHOBLTH, HANMPaBIACMON Ha
(pUHAHCHPOBAHKE TIPUPOCTA AKTHBOB TPCATIPHATHS:

e 00mMi (PHHAHCOBBIM PE3VIBTAT A0 BBIILIATHI MPOLIEHTOB W HATOIO-
BBIX OTYMCICHHUH (OPYTTO-NPHOLLIL), MPCACTABISIOMIMMN, MO CYTH,
()MHAHCOBLIM PE3YILTAT OT PEATM3ALMH NMPOAVKLHMH M IIPEIOCTAaB-
TIEHHMS VCIIVT, A0X0AbI M PACX0bl OT (PHHAHCOBOM, HHBECTHLIMOHHOM
¥ MPOMCH ACATCTBHOCTH, a TAKKS TPOUMC JOXOIBI M PACXOIbI;

¢ noTpedmsiemast MpUObLIL, KOTOPas SABIASTCH YaCThI) YHCTOM MPHOBI-
W MPSANPHATHSA M PacXOAyETCHA Ha BBIMIIATY AMBHACHIOB, (DOHI
OIUIAaThl TPY/1a U Ha COLIMATLHBIE MPOrPaMMBbL;

e MapKHHATbHASA MPHUOBLTE, MPEACTABIAIOMAS COOOH PaZHULY MEKIY
BBIPYYKOM OT PEaATU3aLMK NIPOIYKLIMHK, TOBAPOB U VCIIVT M IEPEMEH-
HBIMH 3aTpaTaM¥, KOTOpBIE IPUXOMSTCS HA PealM30BaHHYIO IIPO-
OYKIWMIO0. JTOT TOKA3aTelb OTpaxkaeT CMOCOOHOCTh MPEANpPHATHS

6
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TIOKPBIBaTh IIOCTOSIHHBIE U3MEPIKKM A1 (OpPMUPOBaHUS HEO0OXOIou-
MOTO pa3Mepa MPUOBLIA OT HPOOaK.

TakuM o00pa3oM, IIPOBENEHHBIM 0030p Pa3IUYHBIX  (QYHKIIUH
¥ TOKa3aTencii npubbiTd IpeanpUATUAs NaeT OCHOBAHUS CYMTATh [IEHCT-
BUTEITLHYIO HeoOX0auMocTh ux yeTKou nuddepeHamy 1 IMOHUMaHUS CO-
OEPZKaHUA U canoro MexaHlina (l}opMI/IpOBaHI/IH STUX IIOKA3aTeJIeH.

Ha ceroamsiunmii A€Hb crieayveT YAENIATh 0co00e BHUMaHUE HCCIIENo-
BaHUIO NPUOBITH TMPEAMPUATHSA, & TAKXKE BBIABIATE (QAKTOPBI, BIHSFOILHE
Ha ee pa3Mep, TAK KAK MMEHHO OT IVIyOMHBI IIO3HAHHs W IPABHIBHOCTH
HCIOb30BaHUst Mo TyueHHOIO0 (PUHAHCOBOTO Pe3ysbTaTa (IKOHOMHYECKOrO
a(pekTa) B 1LEJOM 3ABUCUT 3(PGHEKTUBHOCTh HAIBHEHILETO PasBHUTHA
[IPEnIIPUATUS .

TeMm He MeHee, TPUOLUTL HE OTPayKaeT IIOJIHOCTHIO 3(PPEKTUBHOCTL He-
STEHbHOCTUA TIPENNPUSTHS, BeOdb IJId 3TOr0 HeOOXOOUMO COIIOCTaBJIATh
3HaYeHVe IPUOLUIM C APYTUMM IIOKas3aTeNisiMM, K IpUMepy, C 3aTrpaTramMu
TIPENIIPUSTUS WM IMPUOBUIBI0, KOTOPBIE TTO3BOJIMIM O0ECIEYUTh II0JTyYeH-
HBIM pe3ysbTarT.

TakuM 006pa3oM, GUHAHCOBBLIM PE3yJIbTaT SIBJIIETCS BayKHEUIIMM ITOKa-
3aTeyieM OesATeIbHOCTU TMPEAIPUSTHS U OTpaXkaeT U3MeHEeHWe CTOMMOCTH
ero COOCTBEHHOTO KalluTasla 3a OTYETHBIW miepuo] B Pe3ysbTaTe CBOEU Ie-
ATEJILHOCTH. ECIIM B OTYETHOM IIeprofie NpeanpusaTHe UMeeT II0JI0XKUATEIIb-
HBEII (DMHAHCOBBIA Pe3yJbTaT, TO €CTb MPuObLTb, TO CIEeOyeT TOBOPUTH O
TIpUpaIlieHu COOCTBEHHOTO KamuTasna. Ecnu ke ITPOM30IINIO 0OpaTHOEe u
MIPEATPUSITHE TIOHECITIO YOBITKM OT COOCTBEHHOU [IESTENHHOCTH, TO CJIEHyeT
rOBOPUTH 00 YMEHBIIEHHU COOCTBEHHOT'O KamnuTajla IPedNnpusiTusi, 4To
SIBJISIETCST YPE3BBIYAHO HETAaTUBHBIM (haKTOPOM.

3.2. Ananmus mpuOBLIH TTPeIPHATHS,
ero BUjbL 1 opmbl

Bcero mpoueaypy anamm3za npuOBLTH MPEANPHMATHA, KaK MPAaBHIO, IOI-
pasiensArOT Ha Pa3THYHBIC BHABL M (DOPMBI, KOTOPBIC 3aBHCAT OT CISAVIO-
IHX [PHU3HAKOB

' I'baghosa I'.®., Aspautrxos JI.A. EFBITDA — nokazateis >(dekTHBHOCTH TIPOH3IBO/ICT-
BEHHO-XOMHCTBEHHOI JIeATeLHOCTH Tipe upusiTas // Ay prrop. 2013, Ne 10. C. 49-52.

* I'opévnosa H.A., Kusaesa M.A. CpaBHUTEIBHBI aHATH3 GYXTATTEPCKOro H (HHAH-
COBOI0 IIOJIXOJI0B K OIEHKE CTOMMOCTH Ipeanpuatust // MexayHapo HERT Gyxranrep-
CKHit vuer. 2014, Ne 40,

} Beenanos M.B. Anams (PMHAHCOBOTO COCTOSHMS W (PMHAHCOBBIX PE3yJILTATOR TIPejl-
MPUHHAMATEBECKHX CTPYKTYD: yuel. nocobue. M.: HHM®PA-M, 2016. C. 44
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1 Ilo HANPABIEHUAM uccaeooeans aHanus GOPMUPOBAHUSA U HCIIOJb-
30BaHUS PHOBIITH Pa3ac/IsOT Ha:

* aHamM3 (OPMUPOBAHMUS ITPUOBITN ITPEOIIPUSTHS, KOTOPBIM ITPOBOISIT

B pa3pe3e OCHOBHBLIX CGEpP OEeATeIbHOCTH U KOTOPHIU SIBIISIETCSI OC-
HOBHOM (POpPMOI, HAIIPaBJIEHHON Ha BLISBIICHHE PE3€PBOB IIOBHIIIIE-
HUS CYMM M YPOBHSI NMPUOBUTM. B YacTHOCTH, OOHMM U3 €r0 BHUOOB
SIBJISIETCS QHA/IM3 ITPUOBUIM TPEOIPUSATHS TI0 JaHHBIM OyXTanmTep-
CKOT'0 y4eTa U Hajloroo6jiaraeMoy IIpHObIIH;

* aHa/M3 paclpemneieHys: IPUOLUIM IpennpuATHs, KOTOPBIM IIPOBOOST
II0 OCHOBHBLIM HalIpaBJIEHUSM BO3MOXKHOCTH €€ HCIIO/Ib30BaHUS, U
KOTOPBIM HAITpaBJIEH HA BBISIBJIEHWE CTEIEHM WCIOJIb30BAHUS IIPHU-
OBLTH M €€ KaNmMTATH3ALMIO, a TAKKE Ha KOHKPETHBIE (DOPMBI €€ HC-
MOTB30BAHUA B BUIC MHBCCTHLIHH,

2. lo opeanuzayuu npoeedenua aHanu3 NMPUOBLTH MPESATIPUATHAS MOKCT

OBITH pa3JeiIeH Ha BHYTPEHHHH M BHEIHHM.

BHYTpeHHHI aHATU3 TIPUOBUTH MPEAMPUATHSA OCYIICCTBIACTCA (JHHAH-
COBBIM TOJPA3ACIICHHEM IMIPEATPUATHS C WCIIOIBL30BAHUEM BCEW JOCTYII-
Ho# mH(popMaLmu 000 Beex (puHaHCOBBIX mokasaresix. Kak mpasuio, mo-
JIVUCHHBIC B PE3YJIBTATC TAKOTO AHATHM3A AAHHBIC TPEACTABIIOT COO0M
KOMMEPHCCKYH) TaHHY.

BremH#uit aHanM3 mMpoOBOIAT HAIOTOBBIC OPraHbl, OAHKH, CTPAXOBBIE
KOMITAHHUH MCXO/Is1 U3 MATCPHAIOB, KOTOPLIC OIYOIHKOBAHBI CAMMM IIPE -
TIPHATHEM B CETH HHTCPHET M B HHBIX MCHATHBIX H3TaHHAX.

3. Ilo macwumabam deamervHocmi aHATW3 TPHOBLTH TPEAMPHSTHS
MOJKET OBITH Pa3JC/ICH Ha:

e aHaMM3 OOIICH MNOIYVYECHHOW MPEINPUITHEM NMPUOBLIH, NOCIE KOTO-

POro, KaKk MPAaBHIO, M3VYAKOT caMO (POPMHPOBAHHKE, PACTIPEACTICHHE
M UCTIONIb30BAHKE TIPCAMPUIATHCM TIPUOBLUTH 063 BBIICICHHUS OTACITb-
HBIX CTPYKTYPHBIX MOAPA3ACICHUM MPEANPUSATHA, YTO ILIHPOKO
MPHMEHACTCS B (DAKTOPHOM aHATH3E;

e aHamM3 MPHOBLTM MO CTPYKTVPHBIM MOAPA3JCICHHAM TIPS IMPHATHS
win OO (uenrpam (PUHAHCOBOM OTBETCTBEHHOCTH), KOTOPBIM
MPUMCHSIOT B VIIPABJICHYCCKOM YUETE;

® aHAIW3 MPUOBUIM MO OTAC/IBHBIM TOBapaM, KOTOPBIM SABIACTCS J0-
MOJTHHTEIBHBIM BUAOM AHAIK3a W HCTIOIB3VETCH KaK B (JHHAHCOBOM,
TaK U B VIIPABJICHICCKOM VUCTE HA MPEIITPUATHH,

4. Ilo obvemy uccredosaris aHanus NpUOBITH TOAPA3ACTHIFOT Ha 07I-

HBIH U TEMATHYCCKHM.

[lomHeli aHaIKU3 MPUOBLTM MPESANPUATHA, KaK IMPABUII0, MPOBOIAT AT
M3YYCHMA BCEX ACTICKTOB e¢ (POPMHMPOBAHMS, PACTIPCACICHHS M IATbHCH-
IIETO WCTIONB30BAHMS.
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TeMaTUYeCKuU aHa/M3 MPUOLUIM TPEAIPUSATHS OTPAaHUYEH HCCIeNoBa-
HHEM OT/eJIbHBIX acIeKTOB (POPMUPOBAHHUS MIIH KCIIONbL30BaHMs TIPS IPH-
ATHEeM NpUOLUTM. B 4aCTHOCTH, HCCTEyeTCsl BIMSAHWE MPOBCAMMOM Npe -
TIPUSITHEM HAJIOTOBOM TIOIATHKH.

Taxke B OONMBIIMHCTBE CAVYACB OLICHMBACTCS CTCTICHB BIMSAHHSA CTPYK-
TYPBI M CTOMMOCTH KAITWTATA MPEANPUATHA Ha VPOBEHB €ro MPHOBLTBHOCTH.

5. o nepuody u anybure npoeederis aHaM3 NMPUOLLTH MOKET OBITH
pasJcicH Ha:

® MpCIBAPUTCIIBHBIN AHANIM3 TIPUOBITA TIPCANPUATHA, KOTOPBIA Ha
MPAKTHUKE BBITJISIUT KaK MPOTHO3HPOBAHUE NMPUOBUTH WITH IKCIIPECC-
aHATH3. DTH MCPOTIPHSATHSA CBA3AHBI ¢ HCOOXOIUMOCTBIO MPOAHATH-
3MPOBATh VCIOBHSA (JOPMHUPOBAHMSA, PACTIPCACIICHMA WM MPCIACTOs-
IICT0 MCTOMB30BAHMA TPCANMPHUATHEM TPHOBITH, a4 TaKKe C yCIo-
BHsMHM OCYIICCTBIICHHS OTACIBHBIX KOMMEPYECKHX CACNOK, (pUHAH-
COBBIX WIH UHBECTHLIMOHHBIX ONCPALMIA, IPH COCTABICHHH OM3HEC-
TUTAHA TP AMPHSITHSL

® OMEPATUBHBIN aHATWU3 MPUOLUIM MPEATPUATHS, KOTOPBIH IPOBOIUT-
Csl HEIOCPEACTBEHHO B TPOLICCCE OCVILECTBICHUS IPEANPHATHCM
MPOM3BOACTBECHHOMN, HHBECTHLIMOHHOH M (PMHAHCOBOM JEATEIBHOCTH
JUT HCMOCPEACTBECHHOTO BO3ACHCTBMA HA (DOPMHPOBAHHEC WM MC-
MOTB30BAHKUE TIPHUOBITH:

e VrIyOICHHBIM aHATKM3 TPHOBLTH, KOTOPBIH NMPOBOJAT IO 3aBEPIIC-
HHH OTYETHOTO TMEPHMOAA LU M3y4eHHs (DHMHAHCOBBIX MOKa3aTencH B
CPaBHCHHH C TMPCIBAPUTCIBHBIM ITaHOM. Kak mnpaBwio, TaHHBIM
aHATW3 Ha NPAKTUKC HA3BIBAIOT «IUTaH-(JaKTHBIM aHaTU3», TJC Cpas-
HHBAKOTCA OTACTBHBIC (JAKTHUCCKHME TMOKA3aTCIM B AMHAMMKE W IO
CPaBHCHHIO C TUTAHOBBIMH TIOKA3aTCITAMM.

® ICTATU30BAHHBIA AHAIM3 NPUOBUIH IPCATIPUATHS [POBOJMTCSI B
paspese Kakaoro (pakTopa, KOTOPBIH MOKET OKA3bIBATh BIMAHHE HA
BETHMMHY MTOTOBOH MPUOBLTH MPEAMPHSITHSL

OcHoBHas LiC/Tb aHATK3a MPUOBLUTH MPEATIPHATHSA 3AKTIOYACTCS B TOM,
YTOOBI BBIABHTH TMPHYHHBI, KOTOPHIC 0OVC/IOBH/IH M TIOB/THMAIM HA U3MCHE-
HHUE MPHOBLTH, OMPEACIMTE BO3MOKHOCTH €€ (JaKTHYECKOrO POCTa M pas-
paboTaTe MEPCTICKTHBHBIN TUTAH M0 VBEIHYCHHMIO TPUOBITH TIPS ANPHATHA B
Gvkaiieii neperneKTHse

Jl1st 3TOrO0 B IIpouecce MpoBEACHUS aHATM3a HEOOX0IMMO peliaTh Clie-
AVIOIHE 3a1a4H:

' Koswipesa JI.A. Uro BEI 3HaeTe 0 HOPMATHBHOM 1puOBLA? // YCIyTH cBs3u: Gyxrai-
TEPCKH yueT H HamorooGnoxkerue. 2014, Ne 2,
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* OIEHUTHh (PAaKTMUYECKOE BHIMOJIHEHHE MPENIPUSITHEM IUIaHA C IIpem-
BapUTEIbHBIM IIPOrHO30M Ha OyOyIMi MEPUON U BBISIBUTH AWUHAMU-
Ky OTHENbHBIX ITOKA3aTeNeH;

* W3YYUTh COCTaB U CTPYKTYPY HMIMOBITH MpeanpUsITUs;

* BBISIBUTH ¥ OaTh HE3aBUCUMYIO OIIEHKY KOJIMYECTBEHHBIM H3MEHE-
HUSIM CTETeHW BIMSHUS KaXKOoro ¢akTopa Ha (HOpMHUpOBaHME IIPH-
OBLTH TIPEATIPHSATHSL;

® IPOAHATHU3IHUPOBATH U JaTh HE3ABHCHMYIO OLICHKY Ka4e€CTBY IMPHUOBLIH!
TIPS ATIPUSTHS;

® H3VUMTH BCC BO3MOKHOCTH JaTbHEHIICTO HP(PSKTHBHOTO pacrpeac-
JICHUSI TIPUOBLITH,

BBUIBUTH BO3MOKHOCTH POCTA NMPUOBLLTH HA IPEATNPUATHH,

e paspadoTaTh PEKOMCHIALMH 10 HauOoaee 3PPEeKTHBHOMY MCIIOTB-
30BAHUIO MPUOBUTH, TNPUHHMMAs BO BHUMAHMC OCOOCHHOCTH AaTb-
HEUIIIETO Pa3BUTUS IPENIIPUATUSL

Ha ocHOBe IOy4YeHHBIX pe3yJIbTaTOB pa3pabaThiBAalOTCS HEOO0XOomu-
MbIe MEpBI II0 HCIIOJIb30BAHUIO ITPUOLUTH. B IIpollecce aHami3a Takke pac-
CMATPUBAIOT HECKOJBKO BApUaHTOB MalbHEUIMX [EHCTBHM, M3 KOTOPBIX
nanee BpIOMpaeTCs CaMoe ONTHMAJIbHOE pellleHNe [Tt IPENIpPUATHS B KOH-
KPETHOH CHTVALMH.

Ecau zanauecii aHanmmsa IIPUOBLINIM SIBJISIETCS CPaBHEHME MOaHHBIX 3a
pasnuyHbBIe KajleHJapHBIE TOOBI, TO CJIEOYEeT BEeCTH PacyeThl B COIIOCTa-
BUMBIX IIeHAaX ¥ yYUTHIBATh WHQJISIIMOHHYIO COCTABIISIONIYI0 WM JKe
WHOEKCHl POCTa'.

Hano OTMETHTH, YTO B IPOILECCE HEMOCPENCTBEHHOTo aHaiu3za (pu-
HAHCOBO- 9KOHOMMYECKUX ITOKa3aTeleu MPEeNNpUsATUAS CHeuHaTucTsl (pu-
HAHCOBO- 9KOHOMMYECKOTO OTHejla MOTYT WCIIOIb30BaTh COBCPIICHHO
pasnuyHble METOOWKU U IIOOXOMBI /IS OLIeHKH (PMHAHCOEBIX pe3viibTa-
TOB, CPEOY KOTOPBIX MMEIOTCSI CPAaBHUTEIbHBLIM, TOPU30HTAILHBINA, BEP-
TUK&IbHBEIY, MHTETPAIbHBIN ¥ (aKTOPHBIM BUABI aHA/IN3a, TAK/KE MIHPO-
KO KCIIOJIb3YIOTCsI pacyeThl KO3 UIUEHTOB PeHTabelbHOCTH, MpOCHH-
THIBAIOTCSI BCE BO3MOXKHEIE PHUCKH.

Hcnons30BaHKue TOrO WIM MHOTO METOJA, B TICPBYIO OUCPEb, 3aBUCHUT
OT TOTO, B KaKOH (JOpPME M Y4TO KOHKPETHO TIPSATNPHUSATUC XOUCT BBISIBUTH B
MPOLISCCE aHATHM3a MPHOBLTH, HO HMEIOTCH O0IIHME METOIHYECKHE MOMEHTHI,
HA OCHOBAHHMH KOTOPBIX MOKHO OMNMPEICTMTE BEKTOP (HANpPABICHHKE ), B KOTO-
pOM ciieaveT padoTaTh MPH BHINIOJIHCHUH aHATH3A IPUOBLTH MPEANTPUATHSL

Bo-riepBbIX, CIGAVET OMPEACITHTh TUHAMHKY H3MCHCHHsA pasmepa 00-
el NpuObUIH MPeANpPUATHA (COBOKYIMHOM NMPUOBLLIH), CPABHUB JaHHBIC 34
MPOTIUTLIM OTUCTHBIN MEPHUO M TSKY MM U 3ar0THUB Tabmuiy (Tadm, 3.2).

' Kosanee B.B. YuparieHHe JeHeKHBIMU TOTOKAMH, TPUOBUIBIO H PeHTa0eIBHOCTHIO!

yued. mocotue. M. IpocnexT, 2016. C. 103,
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Tadmuua 3.2. Tadimua 17151 npoBeIeHNsi AHAT3a (PUHAHCOBBIX
nokasare/1ei NPEAIPHATIA
No | Hoka- | [peowdyvuguii Texvuuit Omxno- Poem, {lpupocm
n'n| zamenv omuemustil omuemHutil Hentle % %
nepuoo nepuoo

Tore, |Voeneuntil| Toic. |Voenvuwitl| Thic. |Voeavuwiii
pvo. | eec, % | pvo. | eec, % | pvo. | eec, %

1 2 3 g 5 6 7 8 9 10

cr.5/ cr. 7/
1 cT.3 X | cT.3 X
100%% 100%,

Hroro: 100% 100% 100%

Taxum oOpazom, ams MpoBeacHMs aHATH3a (PHHAHCOBO-3KOHOMHYECKHX
MOKA3aTeNeH TIPEANPHITHIO HEOOXOAMMO HM3V4HTE 00BEM, COCTaBa, CTPYK-
TYPY ¥ AWHAMHKY (POCT MM CHH/KEHME ) MPHUOBLTH (VOBITKA) 10 HATOro00-
JIOKEHUA B Pa3pe3c HECKOIbKUX (DAKTOPOB, K KOTOPLIM B TOM YHCIIE OTHO-
CHTCS M NPHOBIT TIPCATPHSATHS .

B pesyibrate cpaBHEHMA (JMHAHCOBO-DKOHOMMHYECKHX [OKAa3aTeNIcH
NPEAMPHATHS 34 ONMPEASICHHBIA MEPHOI MOYKHO CIETaTh BBIBOI O (paKTo-
pax. KOTOPBIC BIMIIOT HA OTKIOHCHHE CYMMBI TTPUOBLTHA TIPCANPHATHSA 10
HATOrO00I0/KEHHSL.

Tak kax cama mpuOBLIE MPEANPHATHA 10 HATOTOOOIOKEHHS OTPEACTA-
€TCs €€ CTPYKTYPOH, TO HEOOXOAUMO ONPEIC/IUTE VACIbHBIA BEC IIPUOBLLTH
npearpusaTUsl 0T 00beMa mnpoaak. Eciu oH CHIKACTCS, TO ITO SABISACTCS
BEChMA HEraTUBHBIM (DAKTOPOM, KOTOPBIM CBHIACTEILCTBYET 00 VXY ALICHUHA
KauyecTBa MPHUOBLTH J0 HATOrO0OMOKCHMS, TaK Kak MPHOBLIE OT MPOIaK
ABNACTCA (DPMHAHCOBBIM PE3VIBTATOM OCHOBHOM ACATEIBHOCTH TIPCATPH-
SITHSL M, TIO CVTH, TJIABHBIH MCTOYMHMK J0X0I4.

CrnenoBaTteIbHO, TPCANPUATHIO HCOOXOIHMMO W BAKHO, YTOOBI TEMII
pocrta mpudbLTH OT npoaaxk ToBapos wiu yeuyr (TP,,) 6eu1 Gombme win
PaBCH TEMITY POCTA NPHOLLIH TIPEATPHUATHS 10 HanorooomoxkeHust (TP ;)

TP = TRy g5

B Takom cnvuae vaeabHBINA BeC NMPUOLUTH NPEANPUATHA OT NPOJTAK HE
VMCHBIIAETCS M, COOTBETCTBEHHO, HE YXYJIIACTCA M Ka4eCTBO NMPUOBLLIH
MPEANPHTHS 10 HATOTO00I0KEHIA.

! Beenanos M.B. Yxas. cou. C. 60,
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Takum 006pa3oM, B mpoliecce aHam3a (PMHAHCOBO-3KOHOMUYECKUX IIO-
KazaTejled IPENIpUSATUS B TEPBYIO OYepenb M3y4daeTCsl BEJIMYMHA COBO-
KyITHOW IIPUOBUTM IIPENIPHSTHS 33 aHAIM3UPYEMBIN IIEPUOM, BHITMOIHCHHE
TIpeNBapUTENHHO CHOPMUPOBAHHOIO IUIaHA, a TAKXKE PEHTA0e/ILHOCTH aK-
THBOB U Npofaxk. [lojydeHHEIEe MOKa3aTeld 3a TEKyIMU Mepuoa He0HX0-
OVMO CPaBHUTh C aH&JIOTMYHBIMM IUIGHOBBIMM IIOKa3aTelsIMH, a4 TAKKE C
OAHHBIMU 34 ITPEIBIAYIIMN OTYETHBIN ITEPHO].

Hanee maeTcst OLleHKA PEHTa0eNbHOCTH aKTMBOB M IPONAK TPEAMPH-
ATHSI, TIPK STOM HEeOoOXOauMasi MH(MOPMAIUS CONEPXKUTCS B GanaHce rpei-
IPUATHSA, KOTOPBIM 3alojHseTcs Mo ¢opMe 1, ¥ B OoT4eTe O (PMHAHCOBBLIX:
pesybTaTax npennpustus B ¢popme 2. Takke HeoOXOoOuMyI0 HHOOPMAITHIO
MOZKHO TIOJIyYWTh 13 y4eTHOU IOJIMTUKY NPENTIPUATHS Ha OTYETHBIN MEPHO I,
¥ TI0 BO3MOZKHOCTH HCIIOJIb30BaTh [IIAHOBHIE TTOKA3ATEN [IPEIIIPHSTH ' .

Hanee HeoOXOOMMO pPaCCMOTPETh M IPOAHAIM3UPOBATH CTLVKTYPY
MPUOLUTA TIPENIPUSATHS C TeM, YTOOBI ITOHSTh, B KAKOW CTEIEHH Ha COBO-
KYTIHYIO TIPUOBUTL TPENIPUSTUS BIUSET IIPUObLUIb MIPENIPUSTUS OT peau-
3alld TOBApPOB M YCIIyT.

3areM HeOOXOOMMO CpPaBHUTL TIOKa3aTEMd OCHOBHBIX MCTOYHUKOB
(opvupoBanust npuObUM (YOBITKA) NPEOIPUSATUSA [0 HAIOr000I0KEHUS
KaXMObI TI0 OTHENMbHOCTH. K TakM HMCTOYHWUKAM OTHOCSITCS ITPHUOBLITH
(YOBITOK) IPEnIpPUSTHS OT ITPOHaXK U MPUObUTL (YOBITOK) ITPENIIPUSTUS OT
MIPOYel MesTEeThHOCTH.

Ins aHam3a NpuOEU (yOBITKA) MPEANPUATHAS OT POk HEOOX0IMMO
U3yunTh ee 00BEM, COCTaB, CTPYKTYPY H AMHAMUKY B pa3pese OCHOBHBIX
(baKTOpOB, KOTOPHIE OMPENersoT ¢ (hopmupoBanue. K Takum hakropam
OTHOCSATCS: BBIpy4YKa (HETTO) OT MpoJak. ce0eCTOMMOCTb IPOAaK, VITPaB-
JIeHYeCcKre U KoMMepueckue pacxonsl. Heobxomumo otmeruts, uto 100%-m
IIOKa3aTeyleM B TAaHHOM CJly4ae SIBJISIETCS BhIPYYKa (HETTO) NPEANPUATHS OT
MPOMaXK B CBSI3U C TEM, YTO 3TOT ITOKA3aTENb SB/ISIETCS HAUOONBIIIAM.

B pesynbTare pac4eToB HEOOXOOMMO CHENaTb BHIBOL 0 HEIMOCPCICT-
BEHHOM BJIMSIHUM KaXOoro u3 (aKTOPOB, KOTOPHIE OMPEHNEeNstOT MPHOBLIEL
TIPENIIPUSTUS Ha IUHAMUKY NMPUObUIM (YOBITKA) OT ITPOHaK.

3ateM HeOOXOOMMO ITPOBEPUTH BBIMIOITHEHHWE YCJIOBUS ONMTHMH3ALIMH
NPHOBLTH NPEANPHATHA OT MPOIAK, HCXO0IA M3 TPEACTABICHHBIX VCIOBHH!

’r]:-)B'pl H) = TPC.]’E H
rie TPy, — TeMI pocTa BRIPYYKH (HETTO) HpeANpHATHs OT PO Jak:;
TP, — Temu pocrta nojHol cedecTOMMOCTH pealli30BaHHOH IIPo Ly KITHH,

' I'opeawixun B.A. Tlianupopanye Ha Ipe/IIPUSTMM: YYeOHMK M IPAKTHKYM. M.:

TOpaiir, 2014. C. 79.
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Ecny maHHOE COOTHOIIEHWE BEHIIOJHSETCS, TO YOEIbHBIM BEC IIOJTHOU
ce0eCTOUMOCTA B BBIPYYKe (HETTO) OT Ipofak MMeeT TEHOEHIIWI0 CHU-
JKATHCS, @ CIIENOBATENbHO, STO MPUBENET K yBEeUYeHuro 3()(|)eKTUBHOCTH
TEKYILEN OesTeThbHOCTU IPequpusTus. ECiu ke maHHoe cooTHOIIEHUE He
COOJTIOMAETCsI, TO YCJIOBUS ONTUMU3AINY IIPUOBIIM e ewnd]THSIIOTCS U
HEeOO0XOIUMO OIPeNeNTUTh IIPUYMHEI 3TOTO.

I1st aHaym3a TpuOLUTH (YOBITKA) OT ITPOYEH OESTeJIbHOCTH HeoOXOMMMO
HU3y4UTh (PAaKTOPEI, KOTOPhIe (POPMUPYIOT ee HOXOObl X PacXOdbl, B IIPOLIECCe
YEero m3ydaeTcsi ee 00beM, COCTaB, CTPYKTypa U AUHAMUKA CAMOMW HPUOBITH.
Hapmo oTMeTHTBb, YTO CTPYKTypa HOXOOOB U PACXOAOB IIPENNPUSTUS, KOTO-
pBIe CBSI3aHBI C IPOYEN IeSTEJIbHOCTHIO, ITOMIJIEZKUT OTHEIbHOMY W3y YeHMUIO.

B pesysbTaTe Takoro aHa/m3a MOXKHO CHeJlaTh BHIBOA, O BIIMSTHUU W3-
MeHEeHUsI JOXOJ0B M PacXOfoB NPEAIPUSATHs], KOTOPhIe CBS3aHbI C MPOYCH
OEesITeTbHOCTBIO B I[€JIOM M OTHENbHBIX (hAaKTOPOB, KOTOPBIE BIAMAKOT HA
OTKJIOHEHNe BeJW4YMHBl NpUOBUIM (yOBITKA) NPENIpHATHA OT MPOYCH
OesTTeJIbHOCTH.

I u3ydyeHUss OUHAMHKM YUCTOX NPUOBUIM (YOBITKA) MpearnpHsTHs
HeoOXOUMO NPOBECTH (aKTOPHBIM aHaIM3 OrpeacIsIOlX €& ITEMEHTOB,
B IIPOLIECCE Yero TaKXKe M3ydaeTcss ee 00bemM, CTpYKTypa u auHamuka. K
TAaKUM ONPENESIOIMM 3JIEMEHTaM OTHOCSTCst TPUOBUIL (VOBITOK) mpei-
MIPUSTUSL [0 HaJOTO00JIOXKEHMS, HaJlOTOBBIE aAKTUBBI, HAJOTOBBIE 00M3a-
TeNTbCTBAa M pa3Mep Hajiora Ha IPUOLUTh.

B pe3synbTaTe MOXKHO CHelIaTh BBIBOL O CTENEHU BIUSHUS OUHaMUKHN
BEJIMYWH, KOTOPEIE OIPEeNelsioT ee 3JelieHThl Ha OTKIIOHEHNUE HEeNOCPenCT-
BEHHO pa3Mepa YMCTOM NPUOLUTH (YObITKA) mpe arIPUsTHSL.

Ha cnenyroriem atane BO3MOXKHO ITPOBECTH PACyeT ITOKA3aTeslel PeH-
Ta0e/TbHOCTY aKTWBOB, IIPOJaX, KanuTajia [0 IPpUOBUIM OT IIPOJaXK U II0
YUCTOM TIPUOBLTH.

1 /1 pacuera nokasarensi peHTabenbHOCTH IIPOAaxK I10 BajloBOU IIpH-
O (R,;) cieayeT UCIOIb30BaTh GOPMYITY

JI,, =BII/PIl + 100,
roe BII — BamoBasi IpuOBIIb;
PIT — BreIpyuKa (HETTO) MpeAIpPUs THS.
2. lns pacueTa nokasaTelisi PeHTa0CIbBHOCTH MPOAAXK: TI0 IPUOBUTH OT
npogak (R;;) cieaver uenons30Bath Gopmyy:
R =TI/ PIT « 100,
rae T  — opuOpuin (yOBITOK) OpeIpHATHA OT PO A,
3. Jlns pacuera nokasaressi peHTadENbHOCTH NMPOAaK. 0 YUCTOU IIPH-
Ob1mH OT mpoaaxk (Ryy,,) CACAVET MCTIOIB30BaTh (hopmyy:
R = HIIIT/ PIT + 100,
rje YT T — gucras nprOBLUTE TIpe IIPHSTHS.
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4. Jlna pacueTa nokasaresis peHTadCIbHOCTH aKTHBOB MPEATPHATHSI 110
npuObLIH 10 Hanoroo6nokenus (R,,;) CleayeT UCTHIOIB30BATE (HOPMYIIY:
Ry =HIT/ Agyr + 100,
rae HIT — npubeins (yORITOK) OpeIpusTis 0 HATOTo0OIoKeH s
5. na pacuera moxazarens peHTa0CIBHOCTH AKTHBOB MPEINMPHITHSA
M0 YMCTOM NMPUOBLLIU OT OOBIYHOM ACATEILHOCTH CIEAVET MCIOIbL30BAThL
thopmyy:
Ry =UI1/ Ay, 100,

riae ACFQ- — CTOHMOCTE aKTHBOB HPEIIIPHATHA B CpeTHEIOTOBOM HCHHCICHITH.

3aTem HEOOX0AMMO OMpeacTHTh (PaKTOPBI, KOTOPHIE TOBIHAIH Ha H3-
MEHEHME NMpUOBLTH npeanpustua. K npumepy, BeJMuMHA NPUOBLUTH MNpe-
NPUATHA OT [POJAXK 3aBUCHT OT LICH HA U3TOTABIMBACMBIE IPEANPHUATHEM
TOBApBI,

U na camom mocieaHeM 3Tane HEOOXOIMMO BBISIBHTH MPAHMLBLI POCTA
NpUOBLTA TPEINPHUATHA, TO €CTh 3aIUIaHUPOBATH AAHHLIC IO IPUOBLTH
NPEINPHUATHA Ha Oy Ay IUHH OTYETHBINA NEPHO I,

3.3. Anaims nokasarteseil puOBLIH

Anann3 ()MHAHCOBBIX PpE3YIBTATOB CIHVKHWT KIHOYEBBIM 3IECMEHTOM
(PMHAHCOBO-IKOHOMHYECKOTO VMPABICHHA JaHHBIM TPESANPHATHEM: OH
MO3BOSIET BBIABHTh TIOTCHUMATBHEIC BO3MO/KHOCTH TIPEATIPHATHA, HATPaB-
JCHHS VBETMYCHUA TIPHOBLTH M 3KOHOMHH PECYPCOB.

[TepeuynEBIM 3TanoM H3yHMEeHWs (DMHAHCOBBIX PE3YIILTATOB SBISCTCH
TOPH30HTANBHBIH CPABHUTEIBHBIM aHanM3 B paspese Gopmupyrmux cra-
TeH JOXO0J0B M 3aTpar.

Ha 3Tom 3Tane oueHMM BKIaa OTAEIBHBIX CTATEH J0X0I0B M PACX0/I0B
B (popMHpPOBAaHHE YMCTOM MPHOBIIM B KOHKPETHOM OTHETHOM TIEPHOIE, a
Taxxke B auHaMHuke. COOTBETCTBYIOIIME PACUETHI M0 JAHHBIM HCCIEIYEMO-
ro MPeANPHATHSA MPHBEIACHE! B Ta0m. 3.3.

Kak BuaHO M3 IMHAMHKM JOXOJI0B, PacX010B M (DMHAHCOBBLIX pE3Viib-
TaToB vcmoBHoro mpeanpusatusa B 2013—2014 rr., BeIpyuka OT mpoaax
yveemuurnack Ha 611 386,00 teic. py0., unu Ha 19.48%, uto oucHuBaeTcs
TTOTOKHUTEIBHO.

JuHamuka cebeCTOMMOCTH MPOAAK HECVIUECTBEHHO OTIHYAIach OT
JWHAMHKH BBIPYYKH, ceOeCcTOMMOCTh vBenmuumaack Ha 386 765,00 Tric.
pvO., uam Ha 19,26%.

CyMMa KOMMEPUYECKHMX PacxoJ0B B IEPBHIC JBA roJa W3 aHAIM3HPYE-
Moro rieproaa yeemuaraack Ha 80 869,00 twic. py6., v Ha 9,30%.
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AHanM3 OTYETHOCTH TAK/KE TMOKA3BIBACT, YTO CyMMa VIPABICHYECKHX
pacxoaos Bospocna Ha 6 118,00 Teic. pvo., wam Ha 5.95%.

B urore, B pe3vibTaTe CIIOKHUBLIMXCA VPOBHEU BHIPYUKH M ceDecTOU-
MOCTH PEaTH3aLMKM OCHOBHAS ASATEIBHOCTh MPEANPHATHA ObLTa MPHOBLTh-
HOM, MPHYEM CYyMMa MpuOBLUIM OT MPOA&K 3a JBA roAa VBEIMMHIACE HA
137 634,00 TrIC. PVO.

Cymma npouenToB k yrmare sospocna ¢ 1 897.00 teic. py6. Thic. pyob.
a0 1 978.00 teic. py0. THIC. PVO.

Cymma mpoyuMx J0X0J0B B 3TOT nepuoa cokparunack ¢ 723,00 teic. pyvo.
a0 617,00 teic. pv0., a mpouHx pacxoaos — veemuumnack ¢ 18 660,00 Twic.
pv0. mo 129 876,00 TeIC. pyvO.

C yueToM OCHOBHOH U Mpouci (HEOCHOBHOH) JEATEIBHOCTH ITPEIIPH-
aTHe padoTano ¢ mpuOBLTRIO; 00BeM MPHOBLTH 10 HATOrO0OJI0KEHHs 3a
asa roga veeamauacd Ha 26 231,00 teic. py0., wam Ha 18,96%.

Cymma o0sA3aTeNbHBIX TUTATEKEH ¢ NMPHUOBITH B TCUCHHWE MEPBBIX ABVX
JACT U3 aHATM3UPYEMOTro nepuoaa sospociia Ha 32 226,00 Teic. pvo.

B KOHEYHOM MTOre ¢ VUCTOM BCEX BHU/OB JOXOJOB, PACXOOB H MOCIC
VIUIaThl BCEX HAIOTOB YMCTasds MPHOBITL TIPEATIPHATHI VMEHBIIMIACh Ha
5 995,00 Teic. pv0., win Ha 44.45%.

B nienom, TCHICHIMM 10X00B, PACXOJ0B M (JMHAHCOBBIX PE3VILTATOB
3a JBa roja HCCIH B CCOC KAk TMOIOKHUTC/IBHBIC, TAK M OTPHULATCTBHBIC
AICMCHTBHI,

Ananm3 ()MHAHCOBBIX PE3VIIBTATOB 3a MOCICIHME JBA IOAa MO3BOISCT
CACTaTh BHIBOJ O TOM, YTO HMX AMHAMHKA HC BO BCCM TOBTOPSCT AHHAMMKY
TIPS ABLAY LIMX JICT.

Junamuka seipyuku ot npoaaxk B 2014—2015 rr. ananoruuna nuHa-
Muke 2013—2014 rr.; seipvuka veBemwummacs Ha 78 283,00 teic. pyo..
wiu Ha 2.,09%.

C yuerom TOro., uro cebECTOMMOCTD PEaTH3ALMM VBEIHYHMIACH Ha
230 331,00 TeIC. Py0., CYMMa KOMMEPYECKHX PacX0J0B COKpaTUIach Ha
249 622.00 teic. pyD.., @ cyMMa VIPABIGHYECKUX PACX0JI0B VBEIIHUM-
nace Ha 202 757.00 TeIc. pv0., (MHAHCOBBEIH pe3yabTaT OT TPOAAK
yMeHbiuaca Ha 103 183,00 teic. pv0. u coctasun 190 644,00 teic. pyvo.
npudbLIH,

AHamM3 IMHAMHMKH MPOLEHTOB K YIUIATE B ATOT MEPHOA TOKA3BIBACT,
YTO POCT CYMMBI MPOLICHTOB K YIUIATE CHU3WI (JMHAHCOBLIM PE3y/ILTAT MO
BCeM BUaaM gesarensHocTH Ha 27,00 Teic. pyo.

AHanM? JMHAMHKH TPOYHX JOX0J0B M PACX0J0B ICMOHCTPHPYET VBC-
JIMYUEHHE MPOYUX JOXOJ0B, YTO CHOCOOCTBOBAIO IMOBBIIICHHIO (DHHAHCO-
BBIX pe3yabTaros Ha 439,00 Teic. py0., a TaKkKe CHUKEHME CYMMBbI ITPOYMX
Pacxoa0B, 4TO yayHinmMiao (puHaHcoBb# peayasTaT Ha 96 137,00 ThIC. PVO.
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C yyeTOM OMEepaLMOHHON M HEOCHOBHOH aearenbHocTH B 2013 r. npu-
ObLTb 10 HamorooOaokeHus gocturia 135 956,00 teic. pv0., 4To XVIiKe 1M0-
KazaTe/s rnpeasLayero rosa Ha 8 634,00 Teic, pyo.

[Tox BAMSHMEM PACCMOTPCHHOM BBIIIC AMHAMMKH JI0XOJO0B M Pacxo-
JI0B, @ TAKKE 00A3aTCABHBIX IUIATEHKEH C MPUOLLIM KOHCYHBINA (PUHAHCOBLIN
pesynbTar npeanpusaTua vivuniica Ha 4 678,00 Teic. py0. M mocTur B
2015 r. 12 169,00 TeIC. py0. npHOBLTH.

B obmiem, oucHmMBas JMHAMHMKY (DPHHAHCOBBIX PE3V/IBTATOB IO MOCIEI-
HCMY TIOKA3aTear0 TaOMWLL, MOKHO OTMCTHTB, YTO B TCHCHHE TPEX JIET
OesiTeJIbHOCTh ObUTa IpUOBbUTbHA, OOHAKO YKCTasi IPUOBUIL CHU3WJIACH.

Ha BTOpoM 3Tare aHamms3a OPUOBUIM U PEHTA0ETbHOCTH MPUMEHUM
BEPTUKATbHBEIM (KOMIIOHEHTHLIM) aHa/m3. HasHayeHue 3Toro 3M@eKTHB-
HOT'O MHCTPYMEHTA COCTOUWT B OIIEHKE CTPYKTYPBI OCHOBHBIX CTATEH J0-
XOIOB, PacXxofoB M IPHOLUTM M U3MEHEHWH IIoKa3aTelled B JUHAMMKC:
HEKOTOphIE TOKa3aTell BEPTHUKAIbHOI'O aHalIM3a XapaKTepu3yIOT PeHTa-
0€eTbHOCTh OEesITeJTbHOCTH.

MakeT aHaTUTUYECKOU TaOJIUITHI ITPEAyCMaTPHUBaeT Pacyer:

1) cTpyKTypBI BCEX MOXOHOB B pa3pe3e OCHOBHOM (BBIPYYKH OT ITPO-
OaXk) 1 HEOCHOBHOM HEeSITEIbHOCTH;

2) CTPYKTypBI BCEX PACXOIOB B pa3pe3e OCHOBHOU (CEOECTOMMOCTH) U
HEOCHOBHOU [IeSITENIbHOCTEH;

3) mOJM COBOKYTIHBIX PACXOM0B B COBOKYIHBIX JOXOMAAX:

4) CTPYKTYpPHl TpHOBUIM OO HAOTOOOJIOKEHHS B pa3pe3e OCHOBHOU
(IpubBLUTL OT MPOMAzK) ¥ HEOCHOBHOU [ESITEIIbHOCTH:

5) mommu TMPUOBLTN OO HATIOT000JI0KEHUS B COBOKYIIHBIX [IOXOMaXx:

6) MO HAJIOT'OBBIX IIJIATEXKEH B MPHOLUIN OO HAIOT000JI0XKEHHM:

7) yOenbHOU YMCTOUM MPUOBLTH.

Takou MMoAXon ITO3BOJIIET BBISIBUTH AWCIPOIIOPIUH B (HOPMHPOBAHUU
OOXOMOB, PAacXodoB M MPUOBLUIM, OLIEHUTH BJIMsHUE (aKTOpa Haroroobo-
KeHUs1 Ha npennpusitie. CoIocTaB/ieHME HAaHHBIX B AUHAMUKE IIOMOTaeT
paccumTaTh BKJIQ[ OTHENbHBIX (DMHAHCOBBIX ITOKA3aTeJlIed B HW3MEHEHUU
YHCTOM TPUOBIIH.

BepTtukanbHbIM aHamm3 (UHAHCOBBIX pPe3ysbTaToB 3a 2013—2015 rT.
TIpencTaBsieH B Tabn. 3.4.

BepTukambHBIN (KOMIIOHEHTHBIM) aHA/IM3 JOXOIOB, PACXOM0B M (hHHAH-
COBBIX PE3YJILTATOB AOIOHSIET UCCIENOBaHNEe WX TUHAMMKHA, OH Mo3BoIsSeT
BBLISIBUTH [AUCIIPOTIOPIIMY B MOXOMAX M 3aTpaTax, MOBICKIIHE 3a COO0M H3MeE-
HCHUE YPOBHS NPUOBUTLHOCTH. [[aHHOE HarpasICHUE aHAIM3Aa MOMKET CIIy-
JKHTh OCHOBOW TSl TIPUHATHS BAKHBIX VIIPABICHYECKHX PEHICHWH. TaKHMX
KaK COKPAIICHHC HAKTAIHBIX PACX0J0B, CHIKCHHE COBITOBBIX PacxooB (3a
CYET YMAKOBKH, CBOPAYMBAHMA PEKIAMHBIX 3aTPaT M Ap.). AKTHBH3ALMS ME-
PONPHATHI 10 MOOOMY YMCHBILCHHIO CEOSCTOMMOCTH PCATH3ALMK,
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AHamH3 CTPYKTVPHI JOXO0J0B B Paspe3c OCHOBHOH M HEOCHOBHOM I¢Hi-
TETBHOCTH TIOKA3BIBACT, YTO B TCUCHHC TPEX JICT YPOBCHB BHIPYHYKH B COBO-
KYTTHBIX J10X0JaX ObIT CTAOM/IBHO BBICOKHM.

Baskueiinmv nokaszareneM Tab/IMLbl SABIACTCS YPOBEHL 3aTPaT B JOXO-
Jax, B CBSI3HM C YCM TIPEJACTAB/IACT UHTCPEC MCC/ICIOBAHUC €0 JHHAMMKHM.
YpoBHM 10714 pacxoJ0B B JA0X0JdX B TCUYCHHUE TPEX JIET ObLIH 3HAYUTE/Ib-
HBIMH, 4TO IUIOXO0 XAPAKTEPH3YET ACATCIBHOCTE mpeanpusaTus. [Ipu stom
OTMEYACTCS HCraTMBHAA THMHAMHKA TTOKA3aTeIIA.

Havaenune mokaszaTtened CTPYKTYPBI PACXOJ0B B paspese OCHOBHOM H
MPOYCH ACATEIBHOCTH TMO3BOJISICT YBUICTD, YTO B TCUCHUEC AHATU3HPYEMO-
r0 NEPH01a YPOBEHEL CEOSCTOMMOCTH PEAIM3ALIMU B COBOKYITHBIX Pacxoax
MeHsICs B mpeaenax 66,79—71,47%. HauveHbnuii ypoBeHb Pacxoa0B o
OCHOBHOM JCATEIBHOCTH B COBOKYTHBIX Pacxoaax ObIT OTHOCHTCIIBHO HE-
BbIcOKuM (B 2014 1.).

YpoeuH g0 COBITOBBIX M VIIPABICHYECKHX PACXOI0B HA MPOTHKCHUA
TPEX AHATU3HPYEMBIX JICT ObLIM 3HAYMTEIBHBIMU, YTO IUIOXO XapaKTepu-
3VET ACATCABHOCTH mpeanpusaTusa. [lpu 3ToM M3MEHEHME mokasartens c
32.39% no 27,56% crneayeT OLEHUTD TOJI0KUTEIBHO.

B memom cyMMa OCHOBHOHM M MOOOYHOM ASATEIBHOCTH CHOPMHPO-
Bana MpuMOBLTE, VPOBEHb KOTOPOH B COBOKVIIHBIX J0X0JaX B CPEeIHEM
cocrasnan 4,00%.

Pacummdyposka (pMHAHCOBOIO pe3viIbTaTa 40 HATOrOOOIOKEHMS TOKA-
3BIBACT CJICAVIOLICE.

Bce Tpu roaa npudeLis 10 HanorooOnoxeHus Obuia chopMUpoBaHa 3a
CYUCT TIPUOBLTH OT TPOJAK, MPEBLICHBIICH OTPHIIATCIBHOS CATHIO TIO HE-
OCHOBHOHM JCATCTBHOCTH.

B kauecTBe HEraTHBHOTO MOMEHTA CICAVET OTMETHTh VBEITMUCHHE Ha-
norosoro opemenw 3a 2013—2013 rr.

B nepsbie aBa roaa yaeneHas yucTas npudbLib cHuzuiacek ¢ 0.43% no
(0,20%, mocrne 4ero MOBBICHIACH [0 3HAYCHHA HIDKC. YCM B TICPBLIM TOJI.
KoHeuHbIi YPOBEHD VACTBHOM YUCTOM NMPUOBLTH CJICAVET CUUTATh HUBKHM.

Ha tpetbem sTane ananuza oueHuM 3(DPEKTHBHOCTL ACATETBHOCTH.
B otauume oT abCOmMIOTHBIX BETMMMH TIPUOBLIH, AHAIH3 OTHOCHTEIBHBIX
nokazatened 3(ppexTHBHOCTH (COOTHOIIEHHSI MEKIY 3aTPaveHHBIMMA pPe-
CypcaMH M TIOIVHMCHHBIM PE3yJIbTATOM) TMO3BOIACT OLICHHTH OTIA4Yy HA
BJIOJKCHHBIE PECYPCHL

Junamuka nokasateneid 3(QeKTHBHOCTH 3a TPH roJa paccuMTaHa B
dopme Tadn. 3.5.

Hcenenosanme nokasarencii peHTabenbHOCTH ASATENbHOCTH 3a 2013 —
20135 rr. mo3BOIET CASTATH CISAYIONIHME BAYKHBIE BHIBOIBI.

Kak BuaHo w3 TabnuuHBIX JaHHBIX, ASMOHCTPHPYRIOIMX (p(erTHB-
HOCTb patoTsl, B 2013—2014 rr. ocHOBHasA 1eATEILHOCTL MPHHOCHIIA IPH-
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OBUTh, a PEHTA0ETFHOCTD MPOAYKIIMU yBemmuuiack ¢ 5,0% mo 7,9%, omHako
BIIOCJIEACTBUM BEPHYJIACh K IIEPBOHAYAIFHOMY YPOBHIO, KOTOPHIM CJIELYET
CUMTaTh HEBBLICOKUM (OTHOCHUTEJIbHO YPOBHEHW PEHTAOEIbHOCTH II0 9KOHO-

Muke Poccumn),

Tadmuua 3.5. MMokaszaresm HPPeKTHBHOCTH IEATEILHOCTH

3a 2013—2015 rr.
Hoxazamenu loowr
2013 2014 2015
Hexopapie i pacdeTa JaHHBE, THIC. PyO.
l. CpearerojoBas cyMMma Xo3gicr-
BEHHBIX CPEJICTR 286 293,00 288 598,00 1292 510,00
2. Bripyuka ot mpotax 3 138223.00 |3 749 609,00 |3 827 892,00
3. [lpubsite o1 npo max 158 193.00 295 R27.00 190 644,00
4. Yueras npuOLLIL 13 486,00 7491,00 12 169,00
5, Tomnas cebecrorumoets peammsaru |2 980 030,00 |3 453 782,00 |3 637 248,00
6. Cpeuds BerHarHa coOCTBEHHOTO
KaluTaia 262 793,00 260 488,50 1259 830,00
7. CpennerojioBast CTOHMOCTD OC-
HOBHBIX CPe/JICTB, THIC. PyO. 97 019,00 107 072,50 1115 030,00
8. CpeaneroioBast CTOHMOCTE 000-
POTHOTO KalMTala, THIC. pyo. 189 274,00 181 525,50 177 480,00
AHaTuTHIECKHE MOKa3aTeTn
9. PenTabellbHOCTE TIPO Ak
(m. 3-100 /1. 2), % 5,0 7.9 5,0
10. PerrabensHOCThL OCHOBHOM j1ed-
TenpHOCTH (11. 3 - 100 /1. 5), % 5.3 8.6 5.2
1 1. PerrabelpHOCTE COBOKYITHOTO
karmrama (i 4 - 100 /. 1), % 4.7 2.6 4.2
12. PerrabensHOCTE COOCTBEHHOTO
karmrana (i 4 - 100 /. 6), % 5.13 2.88 4.68
13. Tlepuo okyaeMocTH codbeTBEH-
HOro KamuTana (1. 6 /1. 4), ner 19.5 348 21.4
14. PenrabeapHoCTL OCHOBHLIX (pOH-
aoB (1. 3 /1. 7), pvo. 1,63 2,76 1,66
15. Penrabensnocts obopornoro
xarmTana (1. 3 / . 8), pyo. 0.84 1.63 1.07
16. ¥ nenbnast qucTas npuOLLIL
(. 4+ 100 /1. 2), % 0.4 0,2 0.3
79
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XoTs1 B TIepBHIE [IBA TOfa PEHTA0ETbHOCTh OCHOBHBIX (DOHOOB YBETH-
qurnack (C 1 py6. 63 kon. 70 2 py0. 76 KOIL), B JabHEUIIEM OTMEYAeTCs ee
cHwkeHHe (10 | py0. 66 kom.), 4TO CIeaYET OTMETHTL KaK OTPHLIATE/IbHYIO
TCHACHLIMIO, AHANOTUYHAS IMHAMHKA XapakTepHa U 171 PEHTA0CIbHOCTH
TCKVIIMX AKTHBOB, KOTOpas cHauana veenwumnack (¢ 0.84 py6. mo 1.63
pv6.). HO BrOC/IEACTBMM cHM3HITAch (10 1.07 pyo.).

TabmuuHbIe 3HAYEHUS OTAAYH HA BIOKECHHBIH B TIPSANMPHATHE KarMTAal
NEeMOHCTpUpPyeT IMOABEMbl U TafeHus, OOCTHras vposHen 4,7%, 2,6%,
4,2%. PocCT oTHauM B IMOCJIEMHUN T'OJl — XOPOIIAS "»rgeurlis.

AHaNOTUYHBIN XapaKTep HOCUT AWHAMHKa PEHTA0EThHOCTHU COOCTBEH-
HOTO KalliTajla, KOTopas HOCTHUIJIa B KOHIlE aHaM3UPyeMOro IIepuoia
4,7%; Takou PeHTabelIbHOCTH COOTBETCTBOBANI IIEPHOM OKYIIaEMOCTH Ha
ypoBHe 21,4 ropa.

COOTHOIIIEHEe MEXKOY YHUCTOU MPUOBUTLI0 W BBIPYYKOM HEYIOBIIETBO-
PUTEIIHHO.

Kpome Toro, mss uenew (GMHAHCOBOTO aHAIM3a MOKHO WCIOJIb30BaTh
METOM Pa3HUIl U CIIOCO0 IIEMHBIX MOOCTAaHOBOK. TpexdaKTOpHast MyIbTHII-
JIMKATUBHAS MOJENb PAaCKPHIBAET BIMsAHWE (PAKTOPOB HA PEHTADEIBHOCTH
COOCTBEHHOTI'0 KaruTara:

1) CTPyKTypBbl UICTOYHHUKOB CPENCTB (T.e. cTpaTeruu (pMHAHCHPOBAHUS);

2) a(pheKTUBHOCTU MPOUIBOACTBA;

3) 0600paYMBaEMOCTH KaIlUTala.

Pacuer BmussHusA HaKTOPOB Ha PEHTA0ETbHOCTh COOCTBEHHOI'O KalluTa-
714 TPOM3BOIMTCA CIICIYFOLMM 00pasoM:

APCK = PCK, — PCKy;
APCK(PIT) = APIT - OK, - MK, = (PLI; — PL1;) - OK, - MK,
APCK(OK) = PI1; - AOK - MK, = PII; - (OK,; — OKj) - MK
APCK(MK) =PI, - OK; - AMK =PI, - OK, - (MK, — MKj),

rae APCK — M3MEHEHHE peHTadbeIbHOCTH CODCTBEHHOTO KalliTalla;
APCK(PIT) — usmenenue peHTabeIbHOCTH cOOCTREHHOTO KaltuTalla 1101 BIM-
SHHEM Y AeIbHOH YacTOd nprubdbLTH;
APCK(OK) — usmenenue peHrabelbHOCTH cOOCTBEHHOIO KallWTa 110)| BIH-
STHUEM O0OPEMHBACMOCTH COBOKYLIHOLIO KallWTalid;
APCK(MK) — wusmenenmne penradelbnocty coOCTBEHHOLIO KallMlajla  TIOT
BIIMAHHEM I\fl}"Jlb'l‘HlLlll'll(a'l'Upa KellMTa e,

CooTBeTCTBYIOIIME pacHeThl MPEACTABICHEI B Ta0m. 3.6.
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Tadmuua 3.6. Pacuer Bimsinns (pakTopoB HA peHTADEILHOCTh
cofcTBeHHOTO KanuTana 3a 2013—2015 rr.'

Todwbr
Hoxazamenu
2013 2014 2015
1. Breipyuka ot mpojak, Teic. py6. | 3 138 223,00 | 3749 609,00 | 3 827 892,00
2. Yncras npubwuik |, THE. py0. 13 486,00 7 491,00 12 169,00
3. Cpeanero JoBas ¢TOMMOCTD
COBOKYITHOIO KalMraia, Teic, py0. | 286 293,00 288 598,00 292 510,00
4. Cpenmero/ioBast CTOHMOCTD
coDCTBEHHOTO KaruTaa, Teic. pyvo. | 262 793,00 260 488.50 259 830,00
5. ¥V nenvHas adcTas IpHObUIb
(yOmITOK) (1. 2 /1. 1), pyo. 0,004 0,002 0,003
6. ObopadHBaeMOCTE COBOKY I
Horo kanmrana (1. 1 /1. 3), pas 10,962 12,992 13,086
7. MyILTHIITHKATOP KanuTalia
(. 3/ 1 4), py6. 1,089 1,108 1,126
8. Penrabenpnocts (yOBITOY-
HOCTE) COOCTBEHHOTO KalluTala
(. 2/ 1w 4), py©. 0,051 0,029 0,047
Hamenenue 3a roj 0,023 0.018
B ToMm uucie 3a cyeT hakTopon:
8.1) y renpHOH uneTOH HpHOBLTH i -0,027 0.017
8.2) obopaunBaeMOCTH COBOKYII-
HOI'O KaluTaia X 0,004 0,000
8.3) My IBTHIDIHKATOPA KallATATA X 0.000 0.001

Tabmuunbic mokazaTenH (COrTaCHO METOIY PA3HHMIL M CIIOCO0Y LIETTHBIX

MOICTAHOBOK) PACCUMTAHBI CIICIYIOIHMM 00pasoM:

1)3a2013—2014 rr.:

® BIHAHHE H3MCHEHMS YICTbHON YHCTOH MPUOBLIH:
(0,002 - 0,004) - 10,962 - 1,089 =— 0,027 pyb..

® BIHMHWC H3MCHCHMS 000paYHMBACMOCTH COBOKYITHOTO KaruTana:
0,002 - (12,992 - 10,962) - 1,089 = 0,004 py6.;

® BIHACHHC U3MCHEHHS MYJIbTHIUTMKATOPA KarmyTamia:
0,002 - 12,992 + (1,108 - 1,089) = 0,000 py6.;

! 3nech u natee B TabuMIIAX IPUBOAATCH OKPYIIEHHBIE JaHHEIE,
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2) 3a 2014—2015 rr.:

* BIMAHME U3MCHCHMA VICIbHON YUCTOM NMPUOBLIN:
(0,003 —0,002) - 12,992 - 1,108 = 0,017 py6.;

* BIMSHHE H3MCHEHHS 000pPaHBACMOCTH COBOKYITHOTO KANKTAIA:
0,003 - (13,086 — 12,992) - 1,108 = 0,000 py6.;

* BIHAHHWE H3MCHCHMS MYIBTHIUTHKATOPA KarmuTama:
0,003 - 13,086 - (1,126 — 1,108) = 0,001 py®.

D aKTOPHBIM pacyeT BIIUSHUS YOETbHOW YMCTON MPUOBLLTH, PEeHTA0ehb-
HOCTH NPOJaX W MyJbTUIUIMKATOpa kanurana Ha ()(PEeKTHBHOCTL COOCT-
BEHHOI'0 KalluTala AeMOHCTpupyeT, 4o B 2013—2014 1T. a3(hpexTHBHOCTDL
COOCTBEHHOro Kanwrana yMeHbomtace Ha (0,023 pv6. HauHbii pesybTar
SIBJISIETCSI CJIEACTBUEM TOTO, YTO (PaKrop MyIbTHUILIMKATOpa KaluTala He
OKaz3aJl BJIMSHUS Ha WTOTOBHIM IIOKA3aTellb MOJENH, 3a cdeT ¢akTopa
YOETbHOM YHCTOM TNpuObUM 3()(HEKTUBHOCTE COOCTBEHHOTO KalMTalla
yMenblmiack Ha 0,027 pv0., 3a cqeT o00padBaeMOCTH COBOKYIIHOTO Ka-
mutana yBemawiack He (0,004 py6. @akTop yOenbHOU YHCTOM NMPUOBLIH
OKa3aJICS PELIaloIM U 10MHHHPY FOLLIM.

B 2014—20135 rr. Moaens passuBajiach B APYTOM HallPABICHHWH, YEM B
2013—2014 rr. Tak, B nocneanue ABa roga UCCIERyeMOI0 repuoaa (-
(beKTUBHOCTL COOCTBEHHOrO KamwmTana yBemuumnack Ha (018 pv6. [law-
HBIU Pe3yJIbTaT SBJIIETCS CJIEICTBUEM TOTO, YTO GakTop ofopauuBacMOCTH
COBOKYTIHOTO KallMTalla He OKa3a/l BJIUSHUS HA UTOTOBHIM MMOKA3ATENL MO-
mermi. 3a cueT (GakTopa yOeIbHOM YKMCTON MPHOLIM 3(PPEeKTHBHOCTL COO-
CTBEHHOTO KamuTasia yBemuuusiack Ha 0,017 py0., 3a cueT MyIbTUILIMKATO-
pa kanmutasia — Ha 0,001 pyo®.

Heo6X0oguMBIM YCIIOBUEM [IESATEIbHOCTH SIBIISIETCS 00EeCIeYEeHHOCTD
TIPENIIPUSITHS CPEOCTBAaMU B 000POTE, B CBSI3HM C YEM TAKXKe ITPOBOOUTCS
aHam3 BIMSTHUS (paKTopa 000POTHOTO KaruTalla Ha MIPUOLIUIL OT IIPOHaK.

Tak xak mpuObBUTE OT pomaxK (IT) MOXKHO IPenCcTaBUTH B BUOE IIPOK3-
BemeHusl Tpex (PaKTOpoB — peHTabeNIbHOCTU IpofaxK, 000pauMBaeMOCTH
00OPOTHLIX CPEACTB U 00beMa OOOPOTHOTO KamluTaia, TO MyJIbTUILIMKA-
THUBHAas MOJCIIb HMEET B!

[1=Kg - Py - OK,
roe K,, — ofopaunBaeMocTh 000POTHOTO KalluTala, pas;

Prp— penTrabebHOCTD PO Jlak. JI0IeH e THHUIILL;
OK — cyMMma cpegHeromoBoro o60pOTHOTO KaluTasa.

H3MmeHeHMe TTPUOBUTH B TPEX(AKTOPHON MOJENH OIIPEHesIieTCs METO-
OOM Pa3HULl 1 CITOCOOOM IIETTHBIX TIOCTAaHOBOK:
1) 3a cueT BrusiHUST 00ECIIeYeHHOCTH 0OOPOTHBIM KalTUTaIOM:
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2) 3a cueT BIOMsHKMA 000PAYMBAEMOCTH KarkTAIA:

ATT(06) = OK, + AKys * Pupo = OK; + (Kosi — Kogo) * Prpis

3) 3a CYET BIMAHHA PEHTAOCTIHLHOCTH:
M(PEHT) = OK| * K06| * 'ﬂP]Tp = OK| - Koﬁl - (P]Tpl - P]-“j})

PacueT pakTopHO# Moaenu npeacTasneH B Tadm. 3.7.

Tabmuua 3.7. Bansinne yckopeHust 060pAYHMBAEMOCTH 000POTHOT0
KANMTAIA, H3MEHEHHS PEHTADCILHOCTH TPOIAK

n 00€CIeYeHHOCTH CPEICTBAMH B 060poTe

HA NPUOLLTL 0T mpoaaxk 3a 2013—2015 rr.

Hokazamenu Ioow
2013 2014 2015
1. Bripyuxka ot mpogask, Teic. py0. | 3 138 223,00 | 3 749 609.00 | 3 827 892.00
2. ITprObLIL |, TEIC, pyO. OT IPOJaK,
THIC. Py6. 158 193,00 295 827,00 190 644,00
3. CpeaHerojosasg crouMocThb
0DOPOTHOTO KalMTAlA, THC. pyo. 189 274,00 181 525,50 177 480,00
4. ObopauupaeMocTb 00OPOTHOLIO
KarmTana (. 1/ . 3), pas 16,58 20,66 21,57
5. PeHTabellbHOCTE TIPO Y KITHA
(m. 2/ 1w 1), py6. 0,05 0,08 0,05
6. ADCOMOTHOE M3MEHEHHE [TPH-
OBUTH OT PO Ak 3a rojl, Thic. pyo. X +137 634,00 | -105 183,00
B Tom guce:
6.1) 3a cuer wamMeneHus odopavn-
BaeMOCTH 000POTHOTO KalluTasla % +37 295,13 +12 769,01
6.2) 3a cueT U3MEHEHHS PeHTa-
DeJILHOCTH PO Ak X +106 814.97 | —111 359,17
6.3) 3a cueT M3MeHeHHs odeclie-
YeHHOCTH CcpeIcTBaMHU B obopoTe 5 -6 476,11 -6 592,84
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Tabmuunbie mokazaTeny (COrTacHO METOAY Pa3HMIL M Crioco0y LISTTHBIX.
MOACTAHOBOK) PACCHYMTAHBI CICIVIOILMM 00pa3om:
1)3a2013—2014 rr.:

® BIHAHHC M3MCHCHMSA 00CCIICUCHHOCTH O00POTHBIM KATIMTAIOM !
(181 525,50 — 189 274,00) - 16,58 - 0,05 =6 476,11 THIC. PYD.;
® BIHMIHHE H3IMCHECHHS 000pavHMBAEMOCTH KanMTAaIa:
181 525,50 - (20,66 — 16,58) - 0,05 =37 295,13 ThIC. PYO.;
® BIHMAHHE H3IMCHEHHSA PEHTA0CIBHOCTH:
181 525,50 - 20,66 - (0,08 —0,05) = 106 814,97 TrIC. PYO.;

2) 3a 2014—2015 rr.:
¢ BIHAHHE H3MCHEHHS 00CCIEICHHOCTH 000OPOTHBIM KATTHTAIOM:
(177 480,00 — 181 525,50) - 20,66 - 0,08 = -6 592,84 1HIC. PYO.;
® BIMJHHE M3MEHEHHs 000PaYHMBAEMOCTH KaIMTAIA:
177 480,00 - (21,57 - 20,66) - 0,08 = 12 769,01 ThIC. PYVO.;

¢ BIHAHHEC M3MCHEHHS PEHTAOCIBHOCTH:

177 480,00 - 21,57 - (0,05 - 0.08) ==111 359,17 THIC. PYO.

AHanu3 BIMAHHUS YCKOPEHHUS 000pauyruBacMOCTH 000POTHOTrO Karnurana,
M3MEHEHUs PEHTAbebHOCTH IIPOJdaXk M 00ECIIeYeHHOCTH CPENCTBaMH B
060poTe Ha MPUOLLUTL OT MPOAXK MO3BOJISIET CHEIATh BLIBOM, YTO B IEPBHIE
[IBa rofa U3 aHAIM3UPYEMOro Ieprofa 3a c4YeT (pakTopa 0GECIedYeHHOCTH
cpeacTeaMu B 000pOTE IPOU3OIUIO YMEHbIIEHNE MPUOLIIM OT MPOofaxK Ha
6 476,11 Toic. py0., a 3@ cUYeT (pakropoB 0OOpauMBacMOCTH OOOPOTHOTO
KanuTajla U pPeHTabe/IbHOCTH IIPOAaK OTMEUYACTCS VBC/TMUCHUE IPUOBIT
oT npofax He 37 295,13 Toic. pyd. u 106 814,97 ThIC. pyd. COOTBETCTBEH-
Ho. Ilocrentne nBa (pakTopa oKasanu OONCE CHIBHOC BIWSAHWE, W B WTOTE
NpHOBLTE OT Mpoaax veeauurnacs Ha 137 634,00 teic. pyvo.

Juramuka mpu0sim ot mpoaaxk B 2014—2015 rr. otmmuanace ot au-
HaMuku B 2013—2014 rr. B 3tot nepron 3a cuet (pakropa obopaunsaemo-
CTH ODOPOTHOrQ KaruTajaa MPOH3OLUI0 YBEIHYCHHUE NPUOLLUTH OT MO JaK
Ha 12 769,01 Teic, py0., a 3a cueT (pakTOpoB peHTAOCTIBHOCTH TPOJAK M
00€eCneYeHHOCTH CPEACTBAMHU B 000POTE OTMEUACTCS YMCHBIICHUE TIPHOLI-
au ot mipogax Ha 111 359,17 teic. pvo. u 6 592 84 TeIC. pVv0. COOTBETCT-
senHo. [locneanue aa (paxtopa okasanmu 0ojee CHIBHOE BIMAHHE, W B
WTOTE MPHOBLTE OT Mpoaak ymeHbimmaack Ha 105 183,00 teic. pyvh.
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4 Ananus otdera 06 U3MeHEeHUAX KalluTasla

4.1. Otuer 06 UBMEeHEHUAX KaluTala
B COOTBETCTBUHU CO CTAH/IAPTAMM
(puHaHCOBOI OTUYETHOCTH

OTtuet 00 UBMCHCHMSIX KAMUTAIA COTIIACHO MENCOVHAPOOHBIM CIAH-
dapmam TPEIOCTABISACT IOAB30BATSISIM MHPOPMALKIO 00 M3MCHCHUSIX,
MPOM3OIUCAIINX B KAIUTAIC OPTAHM3ALMU 338 OTYCTHBIN TICPHOJ, KOTOPHIC
He ObuTH Tpu3HAHB! B OTHCTE 0 (PUHAHCOBBIX PE3YIIBTATAX.

B TeucHHE OTYETHOTO TICPHMOJA HA BCIMYMHY KAIlUTANa OPTaHU3ALMH
OKAa3BIBAIOT BIIMSHKUC JBC TPYIIBI ONICPALWMI OTICPALIMY C BIIAICIIBLIAMH T10
BHCCCHHUIO KalMTAIA M BBHIIUIATS AWBUACHAOB W ONCPALIMH IO MOIYICHHUIO
npubbUcH 1 yOpITKOB. UacTh omepauumii BTOPOUM TPYIMIBI TOUICKUT Pac-
kpoiTHiO B OTUeTe 0 (PUHAHCOBBIX PE3Y/IBTATAX, OCTATBHBIC OMCPALIHU Pac-
kpbiBaroTes B OrueTe 00 U3MCHCHMSIX KAITUTANA.

[epeuens urdopmanmu, momiexanich packperreo B Otuere 06 usme-
HCHHSIX B COOCTBCHHOM KaITUTAIIC!

e moxoasl (pacxoasr) ¥ MPUOBLTE (YOBITOK) 3a Mepuo (PU3HAHHEBIC B

OTtuere 0 (PUHAHCOBBIX PE3YJILTATAX) C YICTOM A0 MCHBIIUHCTBA,
® OXOIBI M PACXOMBI 33 MICPHO, MPU3HABACMBIC HETIOCPCICTBCHHO B
COOCTBCHHOM Karmrajae (pe3yibTarbl TICPCOLICHKM OCHOBHBIX
CPEICTB, KYPCOBBIC PA3HHULIBI, TYIBHILI);

® BOBJICHCTBHC M3MCHCHUM B YUYCTHOM IIOJWUTHKE M HCIIPABICHUN
omnbok B coorBetcTBHH ¢ MCDO 8 «YueTHas monuTHKaA, M3MEHS-
HHUC B OYyXTAITCPCKUX PACcUCTaX U OLIHOKI.

B poccuiickom Omueme 06 usmeHeHUsX KANmaid He VIUTHIBACTCA J0-
751 MCHBIIMHCTBA, HO B O0S3aTCIIBHOM TIOPSIAKS TOJICKAT PACKPBITHIO Pe-
3epssl, kKoTopeic B MC®O mubo otpakaroTcs B OanaHce, OO B TTOACHE-
HITX K OTYCTHOCTH.

OtueT 00 M3MCHCHISIX B KAIUTAIC BKJIFOUACT IMOKA3ATEIIA YHUCTOM TIPHOBI-
7™ 3a OTYCTHBIN Tieprog w3 Orueta 0 (PUHAHCOBBIX PE3YIBTATAX U UTOTOBBIC
MOKA3aTe/IM HCPACTIPSACTICHHOM MPUOBLIH, COBIAJAIOIIUE C COOTBETCTBYIO-
OMMH TIOKasaTesMK Oamanca. PacemoTtprm (hopMy oTdeTa 00 M3MCHCHMSX
karmrana (taom. 4.1),
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IIpoooncenue mabn. 4.1

YBEIMUCHUC HOMHWHAJILHON CTOUMOCTH aKITAX

X

peopranusalys IOpuIUICCKOro JINIa

YMeHbITIeHUE KaliTaia — BCero

B Tom umce:
yOBITOK

IIEPEOIICHKa UMY ITIICCTBA

PaAcXoabl, OTHOCAIIUECS HEIMTOCPEACTBCHHO Ha
YMCHBIIICHHUE KalmTalla

YMCHBITICHHUC HOMPHAIHHON CTOMMOCTH aKITAA

YMCHBIIICHUE KOJIMUECTBA Ak

peopranusalys IOpUuAUICCKOro JINIa

JIABUIEH BT

~|~ |||

— I~ | |~ |~

Hsmenenue 106aBoYHOr0 KarmTaia

Mamenenue PE3CPBHOTO Karmralia

Bemunna xarmrana Ha 31 jgexabps 2014 r.

3a 2015 r. YBennueHHe KalmTaia — BCETO

B Tom uucne:
yrcTas MpudhUIb

IIEPEOIICHKa UMYIIICCTBA

JOXOJbI, OTHOCAITHUECA HEITOCPEACTBCHHO Ha
YBEIMUCHUC KalliTalla

JIOTIOTTHUTEILHBINA BBIITY CK a1

YBEIMUCHUC HOMHWHAJIBHON CTOMMOCTH aKITAX

peopranusaiys IOpUIUICCKOro JINIa
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3. UncThIC aKTUBEL

Oxonvanue mabn. 4.1

Haumenosanue nokazamens

Ha 31 oexabpsa 2015 .

Ha 31 dexabpsa 2014 2.

Ha 31 dexabpa 2013 2.

UncTHIC aKTHBBI

PyxoBoaurens

(1101 CH ) (pacrimpoBKa ITO/ITHCH)

« » 20




4.2. MopmupoBanme HHGOPMAITUN
JUISL 3aTIOTHEHUSA 0TYeTa 00 M3MEHEHUSIX
KamnuTasaa

B paszmene 1 oTueTa 00 M3MCHEHMIX KalUTaNa OTPakacTes: UH(popma-
st 00 UBMCHCHHH Karmrana opranusarmu B teucaue 2014 u 2015 rr.

PesynbraTel MepeolicHKH BKIIOYMCHBI B OOMIME TICPCYCHL OCHOBAHHH
M3MCHCHIT KATIUTATIA B TCUCHUE TOJa. JTO CBSI3AHO C TCM, YTO PE3YIIbTATHI
MICPCOLICHKHU OTPAKAIOTCS HC B TaK HA3BIBACMOM MEKOTUYCTHOM IICPHOIC, a
B TCKYIUCM ICPHOIC (HA KOHELL T0/a).

Ecnu opranmszatus mpoBoavia NMEPEOLICHKY MO cocTosiHuiO Ha 31 ae-
kabpst 2014 r., To ec pe3yaBTaTHI, KOTOPBIC OTPAKAIOTCI Ha cucTe 83, mo-
Ka3bIBAFOTCS M0 CTPOKAM IICPCOLICHKA KMMYINCCTBAY», XapaKTCPU3YFOIUM
m3MeHeHre karmTana 3a 2014 1. 31ech ke MOKa3bIBAIOTCS JAHHBIC O CYM-
Max JOOLICHKH, ICPCHECCHHBIX CO cueTta 83 Ha cuer 84 mpu BBIOBITHH 005-
CKTOB, TI0BCPTaBIIUXCST [ICPCOLICHKE,

AnanoruaHeIM 00pa3oM B pazacie, OTPaKAOIIEM M3MCHCHHC KalMTasia
3a 2015 ., mokaseiBacTCA MHPOPMAITHA O TICPCOIICHKE, TMPOU3BECICHHOM IO
cocrosiamro Ha 31 nexabpst 2015 r. (ecru TakoBast POU3BOIIIIACS).

B »tom pasaene otpakaetcs HH(POPMAIA U 0 CYMMaX OOBIBICHHBIX U
HCBOCTPCOOBAHHBIX aKLIMOHCPAMHU AUBUICHIOB.

PexomeHmaimu mo OTpaKCHHIO TaKOW HMH(OPMALMH B OyXTaTTepPCKOM
V4ETe ¥ OTYCTHOCTH TIPUBEACHBI B TchbMe Murichuna Poccuu ot 27.01.2012
Ne 07-02-18/01.

Hampasnenvie wactu nmpuOBUTM OTYETHOTO TOJA HA BBILIATY JOXOI0B
yapeauTeasaM (YIaCTHHUKAM ) OPTaHH3ALMHU TI0 UTOTaM YTBCPIKICHUS TOI0BOM
OyXTraaTepCKON OTYCTHOCTH OTpakacTes o Acbety cuera 84 «Hepacmpene-
JICHHASI TIPUOBLTH (HCMIOKPHITHIA YOBITOK)» U Kpeauty cucToB 735 «Pacuers ¢
yupemuresivmy U 70 «Pacuersr ¢ mepcoHasoM mo orare Tpyaa». AHamo-
TU'IHAA 3armiCh ACTIACTCs MPU BBIIUIATS IMPOMCIKYTOTHBIX JUBHUIACHIOB.

[Mo wmcTedweHMM VCTAHOBICHHOTO ACHCTBYIOLIMM 3aKOHOAATCIBCTBOM
Poccwiickoit ®enepanyt Cpoka BBIIIATH THBHIACHIOB OOBABJICHHBIC M
HEBOCTPCOOBAHHBIC TUBHICHIBI OTPAKAOTCA B OYyXTaITCPCKOM VUCTE IO
nebety cuetoB 75 u 70 B KOPPECTIOHACHIMH C KpeauToMm cuera 84. Yka-
3aHHASI CYMMA OTPAKACTCS B OTUCTS 00 M3MCHCHUSIX KAITUTAIA,

B paznmene 2 HeoOX0aMMO OTPa3UTh M3MCHCHIST KATIMTAIA B PE3YJIBTATS
KOPPCKTHUPOBOK, CBA3ZAHHBIX C M3MCHCHUCM y‘{eTHOI\/'I TIOJIMTUKXA U UCTIPaB-
JICHUCM OIIUOOK.

Jt Toro 4toOBl HE MMETH MPOOIICM C 3AIOIHCHUEM 3TOTO Pa3icia,
JIOTUYHO BBIICIHT Ha CueTe 84 OTACIBHBIN CYOCUET Ut OTPAKCHIUS KOPPCK-
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THPOBOK, OOYCITOBJICHHBIX HM3MCHCHHECM VYUCTHOM TIONUTHKH, OTACIBHBIA —
QTS OTPaKCHUS UCTIPABIICHIMIM CYINECTBCHHBIX OIMIMOOK TPOILTBIX JICT.

Hpumep 1

B 2015 r. obHapy:keHo, uTo B 2014 T. IPOLICHTHI TI0 KPSAUTY, TIPHBIIC-
YCHHOMY U1 (DMHAHCHPOBAHHS CTPOUTCIBCTBA OOBEKTA OCHOBHBIX
cpeacts, B cymme 2 000 000 py0. GbutM OMMOOYHO BKIIFOYCHBI B COCTAB
mpouux pacxomos (maeder cuerta 91). Ha camom aere oHM IOMTKHBI OBUTH
OBITh BKITFOUCHBI B CTOMMOCTH HHBECTUITMOHHOTO akTuBa (nedet cueta 08).

Brusnennas ommdka mpusHaHa CYIMCC TBCHHOH,

Uro0bI HE YCAMKHAITE TIPUMEP, TPSATIONATacM, YTO OPTAHMBALIMS SIBIISICTCS]
cyOBEKTOM MajIoro TpeanpurarMaTeaseTea v [1BY 18/02 He mpumveHserT.

B 2015 r. ma gary BbUIBJACHMS OINKMOKM ACTACTCS HCIIPABHUTCIIBHAS
[POBOIKA;

J-1 cuera 08 — K-t cuera 84 — 2 000 000 py6. — wmcripasneHa cye-
cTBenHast ommdOka 2014 .

Orta omubKka HE TPHUBEIA K HEMPABWIBHOMY HMCUMCICHHIO HAJIOTa Ha
MPUOBLTH, MOYTOMY HHKAKHX MEPSCUCTOB 10 Hamory 3a 2014 r. nemare He
HYKHO.

[No npamsbmM Oyxrarrepckoit orueTHocTH 3a 2014 ., BenutuHa kanwrana
na 31 gexabpst 2013 r. — 50 000 py0., Ha 31 mexabps 2014 r. — 550 000
py0. Beck mpupocT kanmrana B 2014 . mpouzomien 3a CUCT YUCTOM TpU-
6sute (500 000 py6.).

Beusrnennas B 2015 r. cymecrsennas omubka 2014 r. tpebyer perpo-
CTICKTHBHOTO TICpECcyUeTa TIOKA3aTels HepacmpeaeieHHou mpudsum 2014 T
B otuetHocTH 3a 2015 1. oH momken 6T yBeaHuceH Ha 2 000 000 pyo.

CooTeeTcTBYIONAs KOPPCKTHPOBKA OTpakacTcsl B OajgaHce — TIO
ctpoxe «HepacrpeaeneHuas mpuObLTL (HETIOKPHITEIA YOBITOK)» OazaHca 3a
2015 r. B rpadpe «Ha 31 mexabps 2014 r.» npuBoguTCsT MOKA3aTEIb HE-
pacmpeaeneHHo npuOsITH M3 Oamanca 3a 2014 r., yBenWdMeHHBIN Ha
2 000 000 py6. Kpome Toro, B 6anance 2015 r. KOppeKTUPYIOTCS JAHHBIC
crpoku «OcHoBHBIC cpeacTsay — B rpade «Ha 31 aexabpst 2014 r.» mpuso-
JUTCST MoKasatenb u3 banarca 2014 ., yeeamueHusni Ha 2 000 000 py0.

B ortuere o dunancoseix pesymprarax 3a 2015 r. HeoOGxogumo mepe-
cumrath gauubic (rpada «3a 2014 r.») mo ctpokam:

«[Ipoume pacxoapy (yMeHbImTE LUQPY B croOkax Ha 2 000 000 pyo.),

«ITpubbine (YOBITOK) 10 HAIOr000I0KEHUD» (YBETHUUUTH IUAppPY Ha
2 000 000 py6.),

«Ywucrast mpubbLs (YOBITOK)» (VBemuuuTh mdpy Ha 2 000 000 py6.).

Pazmen 2 otuera 06 msmenenum karmrana 3a 2015 r. 6yaer zamomHeH
caexyrommM oopazom (Tadm. 4.2).
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Tabmuia 4.2. KoppeKTHPOBKA B CBSI3H ¢ U3MEHEHHEM YUETHON

MOJTUTUKH H HCIPABJIEHIEM OIMO0K, ThIC. PYy0.

Haumenosanue Koo Ha Hamenenua xanumana | Ha
noxaszameiis 31 Oe- 3a 2014 e. 31
xaops Odexaob-
sacuem | 3acuem
2013 e. N pa
yyCcmoil UHBIX
2014 a.
npubvimt | paxmopos
(yovimxa)
Karmrain — Beero
Jlo KoppeKkTupoBoK 3400 50 500 — 550
KoppexTupoBka B CBI3H:
¢ M3MEHeHNeM yUeTHOH
HOJIUTUKH 3410 — — — —
HCTIPaBIeHUEM OIMUOOK 3420 — 2000 — 2000
10CJIe KOPPEKTHPOBOK 3500 50 2500 — 2550
B tom uucie:
Hepacnpeererras npuGHITL
(HETOKPHITHIH yOBITOK):
J1o KoppeKkTupoBOK 3401 50 500 550
KoppexrupoBka B CBI3H:
¢ M3MCHeHNeM yUeTHOH
HOJIUTUKH 3411 — —_ — —
ACTIpaBIeHUEM OTMUOOK 3421 — 2000 — 2000
10CJIe KOPPEKTHPOBOK 3501 50 2500 — 2550
JlpyTHe cTaThy KalnTama, o
KOTOPBIM OCYIIeCTRICHE KOp-
PEKTHUPOBKH (II0 CTaThsIM):
Jlo xoppekTupoBOK 3402
KoppexrupoBka B CBI3M:
¢ U3MEHeHNeM yUeTHOH
HOJIUTHKH 3412 — - -
HCTIpaBIeHNEM OIMUOOK 3422 — — — —
10CJIe KOPPEKTUPOBOK 3502 — — — —
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B paszene 3 orucra 00 M3MECHEHMSIX KaruTaja TpeOyeTCs MpeICcTaBUTh
TOIBKO JAHHBIC O BEJIMYHHE YHUCTHIX aKTHBOB T10 COCTOSHMIO Ha 31 nexalps:

® OTYCTHOTO TOJa;

® TOJa, PCANICCTBYIOICTO OTYCTHOMY IICPHOY;

® T0Xa, KOTOPBIM MPEAIICCTBYCT MPCAIICCTBYIOMEMY OTUCTHOMY IIC-

puony.

HOprI[OK OLCHKHW CTOMMOCTH YHUCTBIX aKTHUBOB, KOTOprfI TIPUMCHAOT
aKIMOHCPHBIC 00MIECTBA, 00MIECTBA C OTPAHHYCHHON OTBETCTBCHHOCTBIO,
rOCyJapCTBCHHBIC YHUTAPHBIC MNPEANPUATHA, MYHMLMIIAIBHBIC YHUTap-
HBIC NPCANPUATHA, IMTPOU3BOACTBCHHBIC KOOIICPATUBEI, KUJTUIITHBIC HAKO-
TOUTCTBHBIC KOOTICPATUBBI, XO3SJWCTBCHHBIC ITAPTHCPCTBA, YTBCPKICH
[Mpuxazom Munduua Poccun ot 28.08.2014 Ne 84n. DToT mopsiaox He
PacTIpOCTPAHCTCST HA KPSAUTHBIC OPraHU3ALMH, AKIIMOHCPHBIC HHBECTH-
LIMOHHBIC (DOHIIBL
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AHann3 oTdeTa o JABUKEHUN
JAEHEKHBIX CPe/ICTB

5.1. OT4et 0 IBUKEHUY JIEHEKHBIX CPEJICTB
B COOTBETCTBUU CO CTaH/IApTaMu
(puHaHCOBOI O0TUYETHOCTH

Wudopmarms 0 ABWKCHUM ICHCKHBIX CPSACTB COTIACHO MeJCOVHA-
POOHBIM CMAHOAPMAM TIO3BOJBICT IOJIB30BATCIBIM OTHYCTHOCTH OLICHUTH
CIOCOOHOCTh OPraHM3ALMKM TCHCPUPOBATH IOTOKHM JCHCIKHBIC CPCACTBA
¥ MX 9KBUBAICHTOB, @ TAKKC MOTPCOHOCTh OPTaHH3ALMHU B HTHX MMOTOKAX.
B cootBerctBrm ¢ MCO®O 7 OTveT 0 ABMKCHHH ICHCKHBIX CPECIACTB
JOJDKCH TIPSACTAB/IITh MHPOPMALIMIO ¢ YICTOM KIACCH(PHUKALMK MOTOKOB
JCHC)KHBIX CPEICTB M MX SKBUBAICHTOB IO BUAAM JCATCIIBHOCTH, OTICPALH-
OHHOM, MHBCCTUIIMOHHON M (PMHAHCOBOM. JICHC/KHBIC CPEACTBA BKIFOYAROT
JCHBIM B KACCE M HA TCKYILICM CUCTC. JKBUBAICHTHI JCHC/KHBIX CPCIACTB —
9TO KPATKOCPOUHBIC, BBICOKOIMKBUIHBIC BIIOYKCHUS, JICTKO OOpaTUMBIC B
3apaHee U3BECTHYIO CYMMY JCHCKHBIX CPEICTB, U IOABCPTaIOILUCCST HE3HA-
YUTCIIBHOMY PHUCKY H3MCHCHHS CTOMMOCTH.

OrnepanmoHHast ACATCIBHOCTD — OCHOBHAs, MPUHOCSINAS BBIPYUKY
OCSITCIBHOCTh M IPOYast ACSATCIBHOCTh, OTIMYHAS OT MHBCCTHLIMOHHOU
u (DUHAHCOBOW.

WNuBecTuimoHHAsT OESITCTBHOCTE — TMPHOOPETCHHUE M TIPOJaXka BHE-
00OPOTHBIX aKTHUBOB M APYTHX WHBCCTHULIMH, HC OTHOCSIUUXCS K ACHCIKHBIM
SKBHBAJICHTAM.

OuHaHCOBAsT ACATCIIBHOCTh — JACATCIBHOCTh, KOTOPAsi IMPHUBOIUT K
M3MCHCHMSIM B Pa3MEPE M COCTaBE COOCTBCHHOTO KarmTajga M 3aCMHBIX
CPEICTB OpraHU3aLIuH,

CormacHo mannoM wnaccu(pukaimu crpykrypa Ordera 0 JBHKCHUH
JCHC)KHBIX CPSIACTB BBITLLAUT CIICAVIOIMM 00pa3oM.

o JICHEKHBIC CPEACTBA, MOJIYYCHHBIC OT ONCPALMOHHOM, MHBCCTULM-

OHHOMU ¥ (PUHAHCOBOM ACATCIBHOCTH.
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o l3MeHCHME ICHEKHBIX CPSIACTB 3@ TICPHO.

o JIcHEKHBIC CPSACTBA HA HAYATO TOJA.

o JlcHeKHBIC CPSACTBA HA KOHEL] TO/1a.

B coorBetctBrn ¢ MCOO 7 B yacTu ONepalOHHON JCITCIBHOCTH OT-
YT COCTABILICTCS OJHUM U3 CJICIYFOIMX MCTOIOB.

Tpamoil MemooO, TIO3BOILIOLIMN PACKPHITH MH(POPMALMIO 00 OCHOBHBIX
BUIAX BATOBBIX JCHEKHBIX MOCTYIUICHMI | TUIaTekeH (obecricunBacTt mrdop-
MAruro, HCOOXOMMMYTO T OLCHKK OYIyINMX TIOTOKOB JCHCKHBIX CPCICTB).
[Noxkasaremu mo oMepaUMOHHOHN ICSTCIBHOCTH:

® ICHCKHBIC CPCACTBA, MOIYUCHHBIC OT MOKYIIATCIICH;

® ICHCKHBIC CPCACTBA, BHIIUTAYCHHBIC MIOCTABILMKAM;

® PYIME [CHCKHBIC CPCACTBA IO OICPALMOHHON ACATCIBHOCTH

(apewna, 3aprutara, HAIOT HA TIPUOBLTH U T.1.);

® PE3YJIBTAT M0 OTICPALMOHHOM ACATCIEHOCTH.

Koceenmuwviil mMemoo, Tipu KOTOPOM HHCTas MPHOBUTL (YOBITOK) KOp-
PEKTHUPYETCS C VISTOM PE3yJIbTaTOB OTICPALME HEICHEKHOTO XapakTepa,
THO0BIX OTJIOKCHHBIX WM HAYUCICHHBIX ICHC/KHBIX MOCTYIUICHUM (IU1a-
TEKCH) IO OCHOBHOM JACATCIBHOCTH, a TaKKe CTaTe JO0XOJ0B (pacxo-
JOB), CBSI3AHHBIX C TMOCTYIUICHHCM (BBIOBITHEM) ACHC)KHBIX CPCIACTB IO
WHBCCTULIMOHHON M (DPUHAHCOBOU aestenpHOCTH. [lokasarenu mo ormepa-
[UOHHOH ACATCIIFHOCTHY.

® PC3VYJIBTAT M0 OTICPALMOHHON ACATCIIBHOCTH 10 HAIOTOOOIOKEHUSI,
amopTuzarms (+);

VBEITHYCHHE (—) WITH YMCHBIIICHHE (1) 3aI1acos;

yBENMUCHUE (—) WA YMEHbIICHHE (+) IeOMTOPCKOM 3aI0JKCHHOCTH,
yBemuueHue (+) Wi YMEHBIICHHUE (—) KPSIUTOPCKOH 3aI0JKCHHOCTH,
OPYTHE [CHC/KHBIC CPCACTBA IO OINCPALMOHHOUW ACSITCIBHOCTH
(M3MCHCHUC apCH/IBL, 3aPIUIATHI, HAJIOT HA MPUOBUTB U T.1.);

® PC3VJIBTAT M0 OTICPALIMOHHOM ACATCIEHOCTH.

B Poccuiickux cmanoapmax 6yxeanmepcko2o yuema TOHATUE IEHEK-
HBIX 3KBUBAJICHTOB OTCYTCTBYCT. B COCTaBE MICHEKHBIX CPEACTB VUMTHIBA-
FOTCS BCE CPEACTBA HA CUCTAX U B KACCE BHE 3aBUCUMOCTH OT TOTO, MOKET
JIM MU BOCTIONTB30BaThCA opranmsaris (uro Hemomyctumo 8 MCDO). He-
BO3MOSKHA OTPULATCIBHAS BETUYHHA CYMMBI JCHCKHBIX CPEACTB (KOTOpas
mveeT Mecto B MCOO B cayuasx ¢ osepapadTom) mpu TIOCTPOCHHUA OTUC-
Ta UCITONTb3YETCA MPSIMOUM METO,

@®opma oTYETa O MABWKCHHUU JACHEKHBIX CPCIACTB TMPHUBOIUTCA
B tabm. 5.1.
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5.2. MopmupoBaHue HHPpOPMAITN
JUTST 3ATTOJTHEHUST OTYeTa O JIBUKEHUH
JICHEKHBIX CPEJICTB

[Nopsinok 3amonHEHMST OTHYETa O ABWKCHUM JCHC/KHBIX CPCACTB PEryIId-
pyercst Hopmamu [1BY 23/2011 «O14eTt 0 ABWKESHHM JEHEKHBIX CPEICTBY .
B TIBY 23/2011 wucmonb3yeTcs TMOHATHE «ICHCKHBIC TIOTOKWY, TIOA
KOTOPBIMH IMOHMMACTCSI JBHXKCHHE NCHCIKHBIX CPCACTB U ICHCIKHBIX
SKBUBAIICHTOB,
JICHE)KHBIC HKBUBAICHTHI — 9TO BBICOKOIHKBUAHBIC (DHHAHCOBBIC
BJIOYKCHUSI, KOTOPHIC MOTYT OBITH JICTKO OOPAIICHBI B 3aPaHEE U3BECTHYIO
CYMMY JCHCKHBIX CPCACTB M KOTOPBIC TIOABCPIKCHBI HE3HAYUTCIIBHOMY
PHUCKY M3MCHCHMsI CTOMMOCTH. B kauecTse mprmMepa (PUHAHCOBBIX BIIOJKC-
HUH, KOTOPBIC MOTYT OBITh OTHECCHBI K JICHCKHBIM 3KBUBaNCHTaM, B [IBY
23/2011 mpuBEACHBI OTKPHITHIC B KPSIUTHBIX OPTaHU3ALMSIX ACTIO3UTHL 10
BOCTpcOOBaHUS.
Opraumszarmu HEOOXOAMMO CaMOM OTPCACINTh, Kakue (PMHAHCOBBIC
BJIOKCHHUSI OHA OYICT MPU3HABATH ACHCKHBIMH JKBUBATICHTAMH, 3AKPCITHB
STOT MOMCHT B CBOCH YUYCTHOM MOIHUTHKE A ICICH HAIOTO00I0KCHUS
(. 23 TIBY 23/2011).
Takum 00pa3oM, B OTYCTE O ABMKCHUH ICHESKHBIX CPSACTB HCOOXOIU-
MO OTP&KaTh ABIDKCHHC HE TONBKO ACHC/KHBIX CPEICTB (CUCTAa ydcTa Jc-
HEKHBIX CPE/ICTB), HO M JCHCKHBIX DKBHUBAICHTOB (4aCTHYHO cueT 58).
3aMEeTHM, UTO TIPY 3AMOTHCHUH Oy XTATTEPCKOTO OaTaHca HY;KHO PYKO-
BOJCTBOBATBCS TCM JKC MOAXOAOM, T.¢. B pazmerne «OO0OpOTHBIC aKTHBBD)
CTOMMOCTD ICHEKHBIX YKBUBAICHTOB CJICAYCT MOKA3BIBATH M0 CTaThe «[le-
HCKHBIC CPEACTBAY, a He « DUHAHCOBBIC BIIOKCHUSD.
B ordere 0 ABWKCHMH OCHCKHBIX CPCIACTB HE OTPAKAIOTCS CIICIYEO-
e oneparwu. [lyukr 6 [1IBY 23/2011 otHOocHT K HuM:
® IUIATC)KM JACHCKHBIX CPEACTB, CBS3AHHBIC C MHBCCTUPOBAHHUCM KX B
JCHC)KHBIC DKBUBAJICHTHL (HATIPUMEP, MCPCUUCICHUC ICHC/KHBIX
CPSICTB C PACUCTHOTO CUCTA HA ACTIO3UTHBIA CUCT);

® TOCTYIUICHHUS JCHCIKHBIX CPCACTB OT IMOTAIICHMS JCHCKHBIX YKBUBA-
JICHTOB (33 MCKITIOUCHUEM HAYHCIICHHBIX MPOLICHTOB) (HAPUME, T10-
CTYIUICHHE JACHC)KHBIX CPEICTB C ACTIO3UTHOTO CYCTA HA PACUCTHBIN);

® BaFOTHO-OOMCHHBIC OTICPAIMH (32 MCKITFOUCHUEM TIOTCPh WIH BbI-
roJ OT orcparuu) (T.€. MO OTepaIMsIM KYTUTH-TIPOJAKHA BATIOTHL B
OTYETC CIACAYCT OTPAKATh TOJIBKO CABA0 OT ITHX OrCpaLmi (B co-
CTaBE JCHCKHBIX TIOTOKOB OT TEKYIITHX OTICPALIHEi));
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e O0MCH OTHMX JACHEKHBIX YKBHBAICHTOB Ha APYTUC JCHCKHBIC KBH-
BaJICHTHI (32 UCKITFOUCHUEM TTOTCPH WITH BBITOI OT OTICPALIVH);

® UHBIC AHATOTHYHBIC TUIATC:KU OPTaHU3AIMH U TIOCTYIUICHUA B Opra-
HUBAIHIO, M3MCHSIONIHE COCTAB JCHCKHBIX CPCACTB WU JICHCKHBIX
SKBHMBAJICHTOB, HO HE M3MCHSIOIIHC X OOIIYIO CYMMY, B TOM YHCIIC
MOIYYCHHUC HATMYHBIX CO CYCTa B OaHKE, MEPCUHCIICHHE ICHCKHBIX
CPEACTB C OJAHOTO CUSTAa OPTAHU3ALMU HA APYTOM CHET ITOU Ke
OpTaHU3aIHH.

B TIBY 23/2011 mpuseacHa moapoOHas KIaCCH(DMKAIMA ICHEKHBIX

MMOTOKOB OT Pa3IHYHBIX BUIOB ACATCIHLHOCTH (Tadm. 5.2).

Tabmura 5.2. Knacenpukanmsi IEHEKHBIX MOTOKOB

Jenesscrvie Texyupue Husecmuyuonnuie Dunancosvie
HOMOoKU OeHedcHble OeHediCHbIe NOTMOKU OeHesicHbIe NOMOKU
Homoxu (ceasarvi (ceasamnvl c npusnete-
(ceasarvi ¢ npuobpemeHie, HiteM uHaHCUposars
¢ popmuposanuem co30aHuem U Ha 0071208011 Unl 00Je-
npubsIIU 8biObIMIEM 801l 0OCHOBe, NPUBOOS-
(yovimka) 6HEOOOPOMHBIX AKMUBO8) 1§20 K UaMEHeHUIo
om npooasic) BeMUUUHYL 1 CIMPYKINY -
Pl KANUMANA U 3aeM-
HbIX Cpedcing)
ITocryu- | Bolpyuka o1 pea- | Iocryiuienus or upojaxu | JleHexuble Bapl
JeHus JIU3ATIUY TOBAPOB | BHEOOOPOTHBIX aK1UBOB. | cOOCTBEHHUKOB (Yda-

(pabor, yeuyyr).
Tlocryenus
APCH/IHBIX 1ula1e-
el, posiITH, KO-
MHUCCHOHHBIX M
WHBIX aHATOTHY-
HBIX 1UIdTCKCH.

TlocryiueHue
LIPOTICHTOB L0
JeOUTOPCKOM
3410 DKEHHOCTH
HoKylareje! (3a-
Ka39IHKOB).
[ocryiuenus or
LICPELIPO KU
(bMHAHCOBBIX BIIO-
JKeHul (KoL
TAKAS LIEPeLpO,ia-
K& OCYIIEeCTRILIET-
CsI B TEUCHUE TPeX
MECSITIER)

TocryluieHust or 1po Jaxku
akiuit (Joeit yuacrus) B
JPYLUX OpLaHU3AIMSX,
JOJI'OBBIX IIEHHBIX OyMal
(upas 1pedoBaHus), 38
HCKJIFOTCHUEM (PUHAHCO-
BBIX BJlOsKeHuUl, 1ipuoOpe-
TCHHBIX ¢ LEUbIO liepe-
LIPOJAXKU B TCUCHUE TPeX
MeCHLIEB.

Bosppar salimos, Lpeioc-
TABJICHHBIX JPYLIUM JIUITAM.
JluBHIeH b U UHBIE 1IO-
CLYILICHUS O YUactus B
JAPYLUX OPLaHU3AIIMX,
TocryiuieHus LPOLEHIOB
110 JOIIOBBIM (DUHAHCOBBIM
BIIOMKEHUSM, 34 UCKILFOUC-
HUEM LPUOOPETEHHBIX ©
LEIbIO LIEPELIPO JAKU B
‘TedeHUE TPeX MecAIeB

CTHUKOB), LIOCTYILIE-
HUS OT BBILIYCKd daK-
UM, YBeJIUIeHUS
Josted yaacrus.
Tocryiuenus or
BBIIIYCKa 00/ MIaIui,
BekcelleH u Jpyrux
JOJLOBBIX IIEHHBIX
Oymal.

Ilonyuenue xpe1uToB
H 3aIMOB OT JPYTHX
JIUIT
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Oxonuanue matn.5.10

Jenesicrvie Texyupue Hueecmuyuonnuie Dunancoswvie
HOMOKU OeHedicHble OeHedicHbIe HOMOKU OeHedICHbIe NOTNOK
HOMOKU (cea3anbl (ceazanvl ¢ npuenete-
(cea3anbi ¢ npuobpemeHueM, HUeM UHAHCUPOBAHUS
¢ opmuposanuem Co30aHUeM U Ha 0071208081 Unt 00Je-
HpuoLLIY 8bI0bIMUEM 8011 OCHO8e, NPUBOOs-
(yovimka) 6HEOOOPOMHBIX AKMUBOE) 1je2o K U3MeHeHUIo
01 nPooaic) BENUHUHDL U CINPYKHIY -
bl KanUmana u 3aem-
HbIX Cpeocms)
IInarexu | IDarexu mocraB- | [DiaTesxu B cB3H ¢ 1Ipu- [Tnarexu cobcTBeH-

TITFIKAM, TIOIPSTHH-
KaM.

Ortata Tpy aa.
VYiurara Hajgora Ha
pHUOBLIE).
VYuiata mporeH-
TOB II0 JIOITOBEIM
00533 TeILCTBAM

obpeTeHmeM akImii (joreit
y4acTusl) B APYTHUX opra-
HU3AIUSIX, JOJITOBBIX IIEH-
HBIX GyMar (mrpaB Tpebo-
BaHMS ), 32 UCKIIOUSHUEM
(hMHAHCOBBIX BIOKEHHUH,
prOGPeTaeMBIX ¢ ITENbIO
Heperpo/iaku B TeUEHUE
TPEX MECSIIIEB.

Ilpenocrapienne 3aliMoB
JIPYTHM JIUIIAM.

InaTexxu nocTaBIKaM

(o apsTaMKaM) 1 pabOTHH-
KaM B CBSI3H ¢ IIpHoOpeTe-
HUEM, CO3J[aHHEM, MOJIep-
HU3alAeH, peKOHCTPYKIeH
1 HOATOTOBKOH K HCIIOIb-
30BaHUIO BHEOOOPOTHBIX
aKTUBOB, B TOM HCIIE 3a-
Tparsl Ha HHUOKP.

Ymnata IIPOTCHTOB 110
JOJIIOBbIM 00sI3aTENLCT-
BaM, BKIIIOYaC€MLIX B
CTOMMOCTDL MHBCCTUITHOH-
HBIX aKTUBOB

HUKaM (YUaCTHUKaM) B
CBSI3H C BBIKYIIOM ¥
HUPX akimii (jomeit
YYacTHsT) OpraHI3aliil
WM X BBIXOJIOM H3
€OCTaBa YIaCTHHKOB.

Viutata TUBHAECHIOB
¥ MHLIX IUIaTexel mo
pacIpe ieIeHUIO
IpUOBLIH B TOJIB3Y
coOCTBEHHUKOB
(Y4acTHHUKOB).
IInarexu B cBsI3H ¢
rorarnteHreM (BBIKY-
oM) Bekceneit u
JPYTUX JTOITOBBIX
TIEHHBIX OyMar.
Bosppat kpeuroB u
3aiMOB, MOy YSCHHBIX
OT JIPyTHUX JIUIT

Ecnn xakoi-mubo ACHEKHBIM MOTOK HEBO3MOMKHO OJHO3HAYHO KITAC-
CU(pULIMPOBATE, TO OH OTHOCHTCS K TCKYILIEMY .
MoryT BO3HUKHYTb CUTYAaLMH, KOTJA OJWH M TOT ’KE IUIATS)K IMOApas-
JCIACTCS Ha ABA JCHE/KHBIX MoToKa. Hampumep, mepyoauueckui IuiaTex
o GAHKOBCKOMY KPEIUTY COCTOMT W3 TClIA KPSAUTa W TPOLICHTOB. 1eImo
Kpeaura — 3T0 (DMHAHCOBBIM JACHEKHBIN TMOTOK, a TPOICHTHI — 3TO VIKE
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Tekypi moToK. COOTBETCTBCHHO, MPH 3arOIHCHUAM OTUYCTA O JBWKCHUM JC-
HOKHBIX CPSACTB 3TOT IUIATEK HY)KHO [ICIIUTh HA COCTABILIFOLUMC W OTPAKATh
K&K IyI0 4aCTh OTACIBHO B CBOEM pasacie ((PrHAHCOBOM HITH TEKYIIEM),

[Npu HamuIHK v OpraHU3auMy JOYCPHUX (3aBUCHMBIX, OCHOBHBIX) 00-
meCTB (TOBAPMINICCTB) B OTYCTE O ABKCHUHM JCHCKHBIX CPCACTB HEOOXO-
JUMO OTACITBHO BBIACIIITH JCHCKHBIC MOTOKHA MCKIAY OPraHU3aLUCH U yKa-
3aHHBIMH O00IICCTBAMU (TOBAPHUILECCTBAMHU).

B psize ciyyacB ACHSKHBIC TIOTOKH CIICAYCT OTPAXKATH B OTUCTE CBEPHY TO.

B cootsercTeum ¢ m. 16 [IBY 23/2011 neHexHBIC TIOTOKH OTPaXKarOTCsI
B OTYCTC O ABWKCHUM JCHCIKHBIX CPCIACTB CBEPHYTO B CIIVIAsIX, KOTJA OHH
XapaKTePU3VIOT HE CTOJIBKO JACSITCIIBHOCTH OPTaHW3aLMH, CKOJIBKO ICs-
TCIBHOCTh €€ KOHTPArcHTOB, U (WIM) KOTAA MOCTYIUICHHWS OT OJHHX JIHLI
00yCJIOBIMBAIOT COOTBETCTBYFOIIUC BHIIUTATHL APYTHM JIULAM.

[Mpumepamu TakMX ICHEKHBIX TIOTOKOB SIBIITFOTCSL,

® ICHCKHBIC TIOTOKYM KOMHCCHOHEPA WM arcHTa B CBSI3H C OCYILCCTB-
JICHUCM UMM KOMHUCCHOHHBIX WIIM ar¢HTCKUX VCIYT (38 UCKITFOUCHH-
€M TUTATHI 32 CAMM YCIIYTH);

® KOCBCHHBIC HAJIOTH B COCTABC MOCTYIUICHUU OT MOKYTIATSIICH U 3aKa3-
YHUKOB, IUIATCIKCH MOCTABIUKAM U TIOAPSIIHUKAM U IUIATCKEH B Or01-
JKeTHYFO cucteMy Poccuiickont @eneparmy HiTH BO3MCEIICHUE U3 HEC,

® MOCTYIUICHHS OT KOHTPATCHTA B CUCT BO3MCIUCHUS KOMMYHAJIBHBIX
IUTATC;KEH M OCYLICCTBIICHHE JTUX IUIATCIKCH B APCHIHBIX M WHBIX
AHAJIOTMYHBIX OTHOIICHSX

® 0OIUIaTa TPAHCIIOPTHUPOBKUA TPY30B C MOIYUCHHUCM HKBHUBAJICHTHOMU
KOMIICHCALMHM OT KOHTPArcHTa,

TpcboBaHmue 0 CBEPHYTOM OTPAKCHHUM KOCBCHHBIX HAJIOTOB PacIipo-

crpansiercst Ha akumsel 1 HIC.

Tpebosanme o ceepuyToM otpaxkennu cymMm HJIC osmagaert, uto mist
LCIICH 3arOIHCHIST 0T4CTa OyXranrepy HEOOXOAMMO BBIACIHTH CIICIYEO-
mrue cymmber HIC:

o cymmsel HJIC, monyuennsie ot nokynaresei u 3akazuuxos (HJIC, mo-
JVYCHHBIN OT mokymaTeniei). [locTyuieHust ot nmokymareneii u 3axas-
YUKOB OTPAKAIOTCA M0 CTPOKe «IlOCTYIUICHMS OT MPOJaKH IPOIyK-
LMK TOBApOB, padoT u yemyr» (kox crpoku 4111) 6e3 yuera HIC:

o cymmbr HJIC, mepeuncicHHBIC MOCTABINMKAM M IOAPSITIHKAM
(HAC, ymrauenssiii mocraBmukam). [lmaresku mocraBmmkaM u
MOAPSIIUKAM OTpaKaroTCst 1o cTpoke «[lmare:ku mocraBruykam
(TIoApsiTamMKam) 3a CHIPBE, MATCPUATBL, PAabOTHL, YCIyTHY» (KOI CTPO-
ku 4121) 6e3 yuera HIC.

Beiaeasate HyskHO ToapKO Te cymmbl HJIC, koTopeic B yCTaHOBIICH-
HOM Tasou 21 HK P® mopsnke mpeabasisroTces Kk Beruety. Ecmu
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yrutaueHHbie nocrasimpkaM cymmer HIC k BBIMETY HE TIPUHUMAIOT-
st (HarpuMep, MO HPUYHHE OCYIICCTBIICHIS JIBIOTHPYSMBIX (HE 00-
naraemerx HJ{C) omeparmii), To MX BBIACIATE M3 TCPCUMCIICHHBIX
MOCTABLIUKAM CYMM HE HY»)HO (311 cymmer HIIC otpaxarorcs B co-
CTaBE IUIATSIKCH MOCTABIIMKAM U TIOAPSITIHKAM 110 cTpoke 4121);

e cymmel HIIC, yrmaveHusie B 0r01KET;,

o cymmbl HJIC, Bo3memeHHbIe U3 OromKeTa.

Haneie creayer Boicuurars UTOToBHIH NoTOK B wactu HJC mo cre-

ayromei opmyie:

HJIC, HJIC, HJIC, HJIC,
NIOJIYUEHHBIM  —  VIDIaYeHHBIM —  yIUIAWeHHBIA + BO3MEIICHHBIA
OT TIOKyTIaTesieit HOCTABIIAKaM B GrojkeT n3 OropKeTa.

Wrorosas cymma HJIC otpakactest B pasaene «JIeHE:KHBIC TTOTOKH OT
TEKYIIMX OTICpaIiin 1o cTpoke «IIpoure mocTyeHus» (TIOI0KUTEIBHBIN

pesyabrar) win «lIpoure miatexm» (OTPULATCIIBHBIN PE3yIbTaT) (MIUCHMO
Mundura Poccun ot 27.01.2012 Ne 07-02-18/01).

Hpumep 1

Ilo nanuemv 3a 2015 r.:

® [OCTYIMIM IUIATSKU OT mokyrareaci — 118 s py6., B ToM uwmcie
HAC — 18 mun. py6.;

e riepeumciicHo noctapiukam — 70,8 v py6., 8 Tom umcie HIC —
10,8 sma py6. (10 mua py6. sasemeusr k BereTy, 0.8 maH pyo.
BKJIFOUCHBI B PACXO/BI);

e cymma HJC, ymmaucruas B 6r0mkeT, — 7 MITH py0.

Urorosas (cepuyrtasn) cymma HIAC 3a 2015 r. cocrasur 1 mmH pyo.
(18 »ua py6. — 10 MutH py0. — 7 muts py6.). OHa BKIFOYACTCS B TCKY U
moToK 1o cTpoke «[Ipoune mocTyuieHmsD .

[pu 3amomHeHMM OTYCTA O IBMKCHWH ICHC)KHBIX CPCACTB B Pa3icic
«JleHEe)KHBIC TIOTOKM OT TEKYIIMX OTCparvity OyIyT OTPaKCHBI CICIYIO-
[IUC TAHHBIC!

e 10 crpoke «llocTyruenms ot mpogaxku mpoaykuwmm..» (4111) —

100 M= py®.;
o 1o crpoxke «[Ipoure nocrymwienw» (4119) — 1 muH pyo.;
e 110 cTpoke «Ilmaresxm mocrasmukam...» (4121) — 60,8 v pyo.

Hpumep 2

Opraausai@is MoIy4acT AOXOAB OT CAAYM B apCHIY HCKHIBIX TOMC-
OICHUM B MPUHAISKAIIEM i 31aHuu. [lo yCnOBHAM AOTOBOPOB apeHIBIL.
3aKTIOYACMBIX ¢ APCHAATOPAMH, apCHAHAS IU1aTa COCTOMT M3 ABYX YacTCH —
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MOCTOSIHHOM U TiepeMeHHOM. [lepemMeHHas vacTh apeHIHOM IIaThl MPUPAaB-
HCHA K CTOMMOCTH KOMMYHAIBHBIX YCIIYT, MOTPSOICMBIX apCHIATOPAMH.

B Tteuenue 2015 r. opraHuzanusa monyyuia OT apeHAATOPOB IUIATCKHU
3a apenay B cymme 10 v py6. (6e3 yaera HIC), B ToM umncne riepeMeH-
Has COCTABILAOIIAS aPCHIHOM TUTaThl — 3 MIIH PyO.

[Tpu sTom B TeueHue 2015 r. opraHu3anysa NepeUUCIUIa OPraHU3aALH-
SIM, TIPSAOCTABIISIIOIIMM KOMMYHAIBHBIC YCIIYTH, CYMMY B pasMepe 5 MiTH
py0. (6e3 yuera HIC), B ToM umcIe 3a TIOMCIIEHMS, CIAHHBIC B apEHIY, —
3,5 mutH pyo.

B manHO# cuTyaimy HECOOXOIMMO CBCPHYTH TOTOKH B YaCTH OIUIATHI
KOMMYHAQJIBHBIX YCIIYT IO MMIOMCIICHUAM, CAadHHBIM B apCHAY |

3000 000 (repemennas apeHaHast mwiara) — 3 500 000 (orurara KOMMYHATB-
HBIX YCIIVT 10 TICPSIaHHBIM B apeHy romerncHusiM) = —300 000 pyo6.

[pu 3amonHeHMM OTYCTA O IBMKCHUM ICHCKHBIX CPEACTB B Pa3aciic
«JleHeKHBIC TIOTOKM OT TCKYIIMX OTICparuity OyayT OTPaKCHBI CICIYIO-
[IMC TAHHBIC!

® TI0 CTPOKE «TIOCTYTUICHUS apSHIHBIX TTTatekei..» (4112) — 7 mmaH pyo.;

® TI0 CTPOKE IUTATE;KU TIOCTaBIUKaM...» (4121) — 1,5 mmw pyo.;
® 110 CTPOKE «Tpoure wiatekm» (4219) — 0,5 muw pyo.
B cooteercTeum ¢ m. 17 [IBY 23/2011 neHexkHBIC TIOTOKH OTPaXKarOTCsI
CBCPHYTO TAKGKE B CIYYAIX, KOTAA OHH OTIHUYAIOTCS OBICTPBIM 000POTOM,
OOTBIIMMH CYMMaMH M KOPOTKMMH CPOKaMH BO3BpaTa.
[Npumepamu TakKUX ICHEKHBIX TIOTOKOB SIBIISTFOTCS
¢ B3aUMOOOYCIIOBJICHHBIC IUIATC:KM M TMOCTYIUICHHS TI0 PacucTaM C
WCTIONB30BAHUEM OAHKOBCKHX KapT;

® [OKYIIKA U TCPEIPOoAdKa (PUHAHCOBBIX BIIOYKCHHI (KaKk IPABHIIO, B
TCUCHUC TPEX MCCSLICB);

® OCYIIECTBIEHHUE KPATKOCPOYHBIX (KaK IMPABUIO, 10 TPEX MECSILICB)
(DPMHAHCOBBIX BIIOKCHUU 3a CUET 3aCMHBIX CPEJICTB.

OpraauzarysM, OCYICCTBILIFOIIUM OTICPALIMH B HHOCTPAHHOM BATIOTE,
HEOOXoquMO 0oOpaTtuTh BHUMAaHWC Ha TpeOoBaHus, ycraHOBICHHBIC [IBY
23/2011 B yacTH OTPAKCHUSI BATFOTHBIX JCHC/KHBIX TIOTOKOB,

Bo-niepBhiX, BCC ACHEKHBIC MOTOKH B WHOCTPAHHOM BATIOTE CIACAYCT
[ICPECUUTHIBATh B PyOiin HAa HaTy (PaKTHUECKOrO OCYLICCTBICHUS HITH TIO-
ayuenws miateska (. 18 TIBY 23/2011).

Ecnu 3a xopoTkmii mpoMexyTok BpeMeHu (He Oonee mecsa) (upma
COBCPILACT MHOYKECTBO OTHOPOIHBIX BATIOTHBIX OINCPALME, TO MOMKHO HE
[ICPCCUUTHIBATE B PYOIIH K&K IBIHA MOTOK [0 OTACABHOCTH, @ B3SITh CPCIHUMI
KyPC 3a BBIOpPAHHBIHN IIEPHOI,
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